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Panel Gap Example 

 
 

RECOMMENDATIONS 
 
Based on the observations made during the site visits, the following are the general 
recommendations: 
 

 Replace all timber top caps with synthetic structural lumber top caps.  This will provide for 
less maintenance over time and provide a more slip resistant surface. 

 Replace select vertical piles as determined by the specialty contractor. 
 Clean and add vinyl caps to vertical piles not having significant rot on the pile tops 
 Where applicable, excavate depressional areas and repair filter fabric and recompact backfill.  

Additional work may be required depending on what the excavation reveals but is assumed 
to be related to filter fabric needing repair.   

 After proposed improvements are completed.  It is recommended an annual maintenance 
plan be implemented that provides for treatment of timber elements to prolong the lifespan 
and prevent early deterioration.  At a minimum, pressure washing of exposed members and 
sealing is recommended.   
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The following is a summary of the totals for repair/replacement as provided by the specialty contractor 
by location   
 

Location Amount Depression 
Repair 

   

Hole 2 
Greenside 

$22,260.00 N/A    

Hole 2 Tee 
Box 

$26,999.00 N/A    

Hole 9 Blue $15,410.00 $6,987.00    
Hole 9 White $9,637.00 $4,658.00 Total 25% 

Contingency  
Proposed 
Budget 

Subtotals $74,306.00 $11,645.00 $85,951.00 $21,487.75 $107,438.75 
*Note – The 25% contingency accounts for potential week of dewatering at each location and 
additional panel or pile replacements beyond that included in the defined scope of services. 
 
The detailed proposals from the specialty contractor are included with this memorandum and an 
exhibit provided summarizing scope at each location.  Additional work may be required during the 
depression repair work if unforeseen conditions are encountered. 
 

CONCLUSION 
 
This memorandum serves as a general summary of observations made during the site visits and 
recommendations for improvements of the existing bulkheads around the stormwater ponds 
maintained by the CDD.  In general, wall stability did not appear to be compromised but select areas 
and elements require repair/replacement to prevent potential future issues.  The recommendations 
may require updating if additional information is discovered while completing the proposed 
improvements.  A follow up memorandum will be completed at that time.  
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Stoneybrook Hole 2 Green Side Bulkhead Repairs Apr 1, 2026

Bulkhead Repair Specifications
Stoneybrook South at Championsgate CDD

219 E Livingston Street

Orlando, FL 3280

We propose to furnish all labor, materials, and equipment for the bulkhead repairs located at Hole 
2 green side as follows-

• Remove and replace 320 LF of 2x10 wall cap with Owens Corning 2x10 synthetic structural lumber.
• Remove and replace (10) 8" butt piles that are rotten close to the tie back rod. (Additional Piles if
deemed necessary would be at an extra cost of $675 per 8" butt 2.50 CCA pile).

• Install plastic pile caps on all piles to help prevent future deterioration.
• Remove and replace up to 2 vertical panels.

Exclusions:

• City, county or state permitting.
• Engineered construction drawings.
• Backfill, sod or landscaping.
• Changing out whalers.
• Pressure washing, staining or painting of wall.
• Any items not listed in the specifications of this 

contract.

Seawall Repair Specifications 2 / 6 Champions Gate Golf Club 



Stoneybrook Hole 2 Green Side Bulkhead Repairs Apr 1, 2026

Payment Terms

Total Contract Amount: $22,260.00

Payment Terms: a 15% deposit shall be due upon acceptance of this contract, 35% shall be due upon 
mobilization and the balance shall be due along with any additional work orders or options upon 
completion.

Options: Options listed below are not included in the pricing or specifications listed above-

Option 1- Dewater area to be excavated as needed for the additional sum of 
$2,800 per week with a 1 week minimum.
This option is approved and you are authorized to complete the work as 
specified _____________________________________

The prices and specifications in this proposal are valid for 15 
days.

Payment Terms 3 / 6 Champions Gate Golf Club 



Stoneybrook Hole 2 Green Side Bulkhead Repairs Apr 1, 2026

Terms & Conditions

TERMS AND CONDITIONS

1. Aquacraft Docks & Seawalls shall herein be referred to as the “Contractor” and the other party 
hereto shall herein be referred to as the “Owner”.

2. The Owner acknowledges that they are hiring the Contractor to act as General Contractor on this 
project to manage the trades involved to ensure that the work is completed correctly and efficiently.

3. The Owner is to give the Contractor reasonable notice to commence work.

4.  The Contractor is the Prime Contractor and all payments to be made by the Owner shall be made 
to the Prime Contractor. The Owner shall not make payments to anyone else, nor order materials on 
Prime Contractor’s accounts, for any purpose whatsoever arising out of this Contract.

5. Contractor agrees to perform the work in good and workmanlike manner with reasonable dispatch 
in accordance with the attached specifications.

6.  Owner agrees that Contractor is permitted to obtain any necessary permits and start the 
contracted work within 12 weeks of permits being issued, given availability of materials, supplies and 
labor at the time of entering the Contract not withstanding F.S. 489.126.

7.  ALL DIMENSIONS LISTED SHALL BE OUTSIDE DIMENSIONS. Contractor shall have a permissive 
variance of Five (5%) Percent on all dimensions. The Owner further agrees to hold the Contractor 
harmless should this variance occur.

8. All materials used in construction shall remain the property of the Contractor until fully paid and 
all surplus materials shall remain the property of the Contractor.

9.  ALL TERMS ARE CASH OR CHECK AND ARE PAYABLE ACCORDING TO THE TERMS SET FORTH 
IN THIS CONTRACT UNLESS AGREED UPON IN WRITING.

10. PERSONS SIGNING THIS CONTRACT WARRANT THAT THEY ARE EITHER THE LEGAL OR EQUI-
TABLE OWNER OF THE PROPERTY RELATED TO THIS PROJECT OR AN AUTHORIZED AGENT OF 
THE OWNER.

11. The Owner hereby expressly authorizes any of his joint signatories, authorized agents and employ-
ees to execute and deliver to the Contractor any additional work orders and any other documents 
necessary to complete the work within this contract, which shall be binding and conclusive on said 
Owner.



12. Extras or Alterations ordered by Owner and approved by the Contractor in writing shall be paid 
for by cash or check in advance. CHANGES IN CARPENTRY WORK, HAULING TO OR FROM THE 
PREMISES OTHER THAN ORGINALLY ORDERED OR WORK DONE BY OTHERS NOT MEETING CUR-
RENT BUILDING CODE WILL BE CONSIDERED EXTRA WORK AND CHARGED FOR ACCORDINGLY.

13. Electric power and water for construction shall be furnished by the Owner at no charge to the 
Contractor for the duration of the project.

14. THE OWNER SHALL BE IN DEFAULT OF THIS CONTRACT AT ANY TIME HE DOES NOT TENDER 
PAYMENTS AS LISTED ON THE FACE OF THE CONTRACT.

15. UPON OWNER’S DEFAULT, THE CONTRACTOR MAY IMMEDIATELY DISCONTINUE WORK AND 
ENTIRE BALANCE DUE ON COMPLETED WORK TO DATE SHALL BE IMMEDIATELY DUE AND 
PAYABLE.

16. Contractor shall not be liable for any defects which are characteristic to the particular materials 
such as checks, splits, shrinkage or warping of wood or lumber.

IN THE EVENT OF THE UNAVAILBILITY OF MATERIALS, THE CONTRACTOR SHALL HAVE THE RIGHT 
TO SUBSTITUTE MATERIALS OF EQUAL VALUE.

17. (A) Contractor shall not be responsible for an exact match of materials.

(B) If during the construction there is damage to the property, the Owner must notify the Company 
in writing within forty-eight (48) hours of the occurrence.

18. Contractor shall not be liable for delays caused by strikes, weather or other causes beyond his 
control.

19. The Owner will provide space at the job site to permit Contractor to store all materials necessary 
to perform work including disposal bin. Owner will permit Contractor to receive materials at job site.

20. The work is limited to the specifications within this contract.

21. All materials are warrantied only by the manufacturer and any defects in materials should be 
directed to their respective manufacturer for remedy.

22. Service calls requested by the Client will be included in the written labor warranty only if the call 
for service is a warranted service call. On service calls where it is deemed by the Contractor to be a 
non-warranted item, the homeowner will be charged a $250 service charge for the service call and 
labor and materials for any work performed.

23. In the event there are found to be concealed or unknown conditions that arise and cause there to 
be additional work or materials, the Contractor may charge the Customer for the additional work or 



materials including 20% for overhead and profit, this work will not be undertaken or the additional 
materials or equipment ordered until it is agreed to by both parties in writing.

24. Contractor will not be responsible for damages that may occur to landscaping or hardscape 
during the course of the project and required repairs shall be the sole responsibility of the Owner.

25. In the event that it is necessary to take legal action the prevailing party shall be entitled to recover 
its reasonable attorney’s fees and costs incurred in addition to any other monies due and owing.

Photography Acknowledgement

By signing this document, you release Aquacraft Docks & Seawalls and any of its subsidiaries to 
use, reproduce, and/or publish photographs, audio and/or video that may pertain to you or your 
property for which work has been contracted without compensation. This material may be used 
in various publications, public affairs, releases, recruitment materials, internet marketing, broadcast 
public service advertising or for other related endeavors.

CONTRACT ACCEPTANCE

THE PROPOSED PRICES, SPECIFICATIONS, TERMS AND CONDITIONS ARE SATISFACTORY AND 
HEREBY ACCEPTED. YOU

ARE AUTHORIZED TO PROCEED WITH THIS WORK. PAYMENTS WILL BE MADE AS INDICATED 
ABOVE.

____________________________________________

Signature of Owner or Authorized Agent

______________________

Date

Terms & Conditions 6 / 6 Champions Gate Golf Club 



Aquacraft Docks & Seawalls 

May 15, 2026

Stoneybrook Hole 2 Tee Box Bulkhead Repairs
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Stoneybrook Hole 2 Tee Box Bulkhead Repairs Apr 1, 2026

Bulkhead Repair Specifications

Stoneybrook South at Championsgate CDD

219 E Livingston Street

Orlando, FL 32801

We propose to furnish all labor, materials, and equipment for the bulkhead repairs located at Hole 15 
as follows-

• Remove and replace 338 LF of 2x10 wall cap with Owens Corning 2x10 synthetic structural lumber.
• Remove and replace (15) 8" butt piles that are rotten close to the tie back rod. (Additional Piles if
deemed necessary would be at an extra cost of $675 per 8" butt 2.50 CCA pile).

• Install plastic pile caps on all piles to help prevent future deterioration.
• Remove and Replace up to 2 vertical panels.

Exclusions:

• City, county or state permitting.
• Engineered construction drawings.
• Backfill, sod or landscaping.
• Changing out whalers.
• Pressure washing, staining or painting of wall.
• Any items not listed in the specifications of this

contract.

Bulkhead Repair Specifications 2 / 6 Champions Gate Golf Club 



Stoneybrook Hole 2 Tee Box Bulkhead Repairs Apr 1, 2026

Payment Terms

Total Contract Amount: $26,999.00

Payment Terms: a 15% deposit shall be due upon acceptance of this contract, 35% shall be due upon 
mobilization and the balance shall be due along with any additional work orders or options upon 
completion.

Options: Options listed below are not included in the pricing or specifications listed above-

Option 1- Dewater area to be excavated as needed for the additional sum of $2,800 per week with a 1 week 
minimum.

This option is approved and you are authorized to complete the work as 
specified___________________________________

The prices and specifications in this proposal are valid for 15 days.

Payment Terms 3 / 6 Champions Gate Golf Club 



Stoneybrook Hole 2 Tee Box Bulkhead Repairs Apr 1, 2026

Terms & Conditions

TERMS AND CONDITIONS

1. Aquacraft Docks & Seawalls shall herein be referred to as the “Contractor” and the other party 
hereto shall herein be referred to as the “Owner”.

2. The Owner acknowledges that they are hiring the Contractor to act as General Contractor on this 
project to manage the trades involved to ensure that the work is completed correctly and efficiently.

3. The Owner is to give the Contractor reasonable notice to commence work.

4.  The Contractor is the Prime Contractor and all payments to be made by the Owner shall be made 
to the Prime Contractor. The Owner shall not make payments to anyone else, nor order materials on 
Prime Contractor’s accounts, for any purpose whatsoever arising out of this Contract.

5. Contractor agrees to perform the work in good and workmanlike manner with reasonable dispatch 
in accordance with the attached specifications.

6.  Owner agrees that Contractor is permitted to obtain any necessary permits and start the 
contracted work within 12 weeks of permits being issued, given availability of materials, supplies and 
labor at the time of entering the Contract not withstanding F.S. 489.126.

7.  ALL DIMENSIONS LISTED SHALL BE OUTSIDE DIMENSIONS. Contractor shall have a permissive 
variance of Five (5%) Percent on all dimensions. The Owner further agrees to hold the Contractor 
harmless should this variance occur.

8. All materials used in construction shall remain the property of the Contractor until fully paid and 
all surplus materials shall remain the property of the Contractor.

9.  ALL TERMS ARE CASH OR CHECK AND ARE PAYABLE ACCORDING TO THE TERMS SET FORTH 
IN THIS CONTRACT UNLESS AGREED UPON IN WRITING.

10. PERSONS SIGNING THIS CONTRACT WARRANT THAT THEY ARE EITHER THE LEGAL OR EQUI-
TABLE OWNER OF THE PROPERTY RELATED TO THIS PROJECT OR AN AUTHORIZED AGENT OF 
THE OWNER.

11. The Owner hereby expressly authorizes any of his joint signatories, authorized agents and employ-
ees to execute and deliver to the Contractor any additional work orders and any other documents 
necessary to complete the work within this contract, which shall be binding and conclusive on said 
Owner.



12. Extras or Alterations ordered by Owner and approved by the Contractor in writing shall be paid 
for by cash or check in advance. CHANGES IN CARPENTRY WORK, HAULING TO OR FROM THE 
PREMISES OTHER THAN ORGINALLY ORDERED OR WORK DONE BY OTHERS NOT MEETING CUR-
RENT BUILDING CODE WILL BE CONSIDERED EXTRA WORK AND CHARGED FOR ACCORDINGLY.

13. Electric power and water for construction shall be furnished by the Owner at no charge to the 
Contractor for the duration of the project.

14. THE OWNER SHALL BE IN DEFAULT OF THIS CONTRACT AT ANY TIME HE DOES NOT TENDER 
PAYMENTS AS LISTED ON THE FACE OF THE CONTRACT.

15. UPON OWNER’S DEFAULT, THE CONTRACTOR MAY IMMEDIATELY DISCONTINUE WORK AND 
ENTIRE BALANCE DUE ON COMPLETED WORK TO DATE SHALL BE IMMEDIATELY DUE AND 
PAYABLE.

16. Contractor shall not be liable for any defects which are characteristic to the particular materials 
such as checks, splits, shrinkage or warping of wood or lumber.

IN THE EVENT OF THE UNAVAILBILITY OF MATERIALS, THE CONTRACTOR SHALL HAVE THE RIGHT 
TO SUBSTITUTE MATERIALS OF EQUAL VALUE.

17. (A) Contractor shall not be responsible for an exact match of materials.

(B) If during the construction there is damage to the property, the Owner must notify the Company 
in writing within forty-eight (48) hours of the occurrence.

18. Contractor shall not be liable for delays caused by strikes, weather or other causes beyond his 
control.

19. The Owner will provide space at the job site to permit Contractor to store all materials necessary 
to perform work including disposal bin. Owner will permit Contractor to receive materials at job site.

20. The work is limited to the specifications within this contract.

21. All materials are warrantied only by the manufacturer and any defects in materials should be 
directed to their respective manufacturer for remedy.

22. Service calls requested by the Client will be included in the written labor warranty only if the call 
for service is a warranted service call. On service calls where it is deemed by the Contractor to be a 
non-warranted item, the homeowner will be charged a $250 service charge for the service call and 
labor and materials for any work performed.

23. In the event there are found to be concealed or unknown conditions that arise and cause there to 
be additional work or materials, the Contractor may charge the Customer for the additional work or 



materials including 20% for overhead and profit, this work will not be undertaken or the additional 
materials or equipment ordered until it is agreed to by both parties in writing.

24. Contractor will not be responsible for damages that may occur to landscaping or hardscape 
during the course of the project and required repairs shall be the sole responsibility of the Owner.

25. In the event that it is necessary to take legal action the prevailing party shall be entitled to recover 
its reasonable attorney’s fees and costs incurred in addition to any other monies due and owing.

Photography Acknowledgement

By signing this document, you release Aquacraft Docks & Seawalls and any of its subsidiaries to 
use, reproduce, and/or publish photographs, audio and/or video that may pertain to you or your 
property for which work has been contracted without compensation. This material may be used 
in various publications, public affairs, releases, recruitment materials, internet marketing, broadcast 
public service advertising or for other related endeavors.

CONTRACT ACCEPTANCE

THE PROPOSED PRICES, SPECIFICATIONS, TERMS AND CONDITIONS ARE SATISFACTORY AND 
HEREBY ACCEPTED. YOU

ARE AUTHORIZED TO PROCEED WITH THIS WORK. PAYMENTS WILL BE MADE AS INDICATED 
ABOVE.

____________________________________________

Signature of Owner or Authorized Agent

______________________

Date

Terms & Conditions 6 / 6 Champions Gate Golf Club 
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Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Bulkhead Repair Specifications
Stoneybrook South at Championsgate CDD

219 E Livingston Street

Orlando, FL 32801

We propose to furnish all labor, materials, and equipment for the bulkhead repairs located at Hole 
9 blue tee box as follows-

• Remove and replace 195 LF of 2x10 wall cap with Owens Corning 2x10 synthetic structural
lumber.
• Remove and replace (8) 8" butt piles that are rotten close to the tie back rod. (Additional Piles if
deemed necessary would be at an extra cost of $675 per 8" butt 2.50 CCA pile).

• Install plastic pile caps on all piles to help prevent future deterioration.
• Remove and Replace up to 2 vertical panels.

Exclusions:

• City, county or state permitting.
• Engineered construction drawings.
• Backfill, sod or landscaping.
• Changing out whalers.
• Pressure washing, staining or painting of wall.
• Any items not listed in the specifications of this 

contract.

Seawall Repair Specifications 2 / 6 Champions Gate Golf Club 



Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Payment Terms
Total Contract Amount: $15,410.00

Payment Terms: a 15% deposit shall be due upon acceptance of this contract, 35% shall be due upon 

mobilization and the balance shall be due along with any additional work orders or options upon 

completion.

Options:

Options listed below are not included in the pricing or specifications listed above-

Option 1- Excavate behind wall in 4 areas where there are erosion concerns, verify and document 
conditions found, repair filter fabric as needed for the additional sum of $6,987.00 (includes importing 
clean fill as needed, backfilling and compacting the excavated areas, excludes replacement of sod).

This option is approved and you are authorized to complete the work as speci-
fied_______________________________________

Option 2- Dewater area to be excavated as needed for the additional sum of $2,800 per week with a 1 week 
minimum.

This option is approved and you are authorized to complete the work as specified 
_______________________________________

The prices and specifications in this proposal are valid for 15 days.

Payment Terms 3 / 6 Champions Gate Golf Club 



Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Terms & Conditions

TERMS AND CONDITIONS

1. Aquacraft Docks & Seawalls shall herein be referred to as the “Contractor” and the other party 
hereto shall herein be referred to as the “Owner”.

2. The Owner acknowledges that they are hiring the Contractor to act as General Contractor on this 
project to manage the trades involved to ensure that the work is completed correctly and efficiently.

3. The Owner is to give the Contractor reasonable notice to commence work.

4.  The Contractor is the Prime Contractor and all payments to be made by the Owner shall be made 
to the Prime Contractor. The Owner shall not make payments to anyone else, nor order materials on 
Prime Contractor’s accounts, for any purpose whatsoever arising out of this Contract.

5. Contractor agrees to perform the work in good and workmanlike manner with reasonable dispatch 
in accordance with the attached specifications.

6.  Owner agrees that Contractor is permitted to obtain any necessary permits and start the 
contracted work within 12 weeks of permits being issued, given availability of materials, supplies and 
labor at the time of entering the Contract not withstanding F.S. 489.126.

7.  ALL DIMENSIONS LISTED SHALL BE OUTSIDE DIMENSIONS. Contractor shall have a permissive 
variance of Five (5%) Percent on all dimensions. The Owner further agrees to hold the Contractor 
harmless should this variance occur.

8. All materials used in construction shall remain the property of the Contractor until fully paid and 
all surplus materials shall remain the property of the Contractor.

9.  ALL TERMS ARE CASH OR CHECK AND ARE PAYABLE ACCORDING TO THE TERMS SET FORTH 
IN THIS CONTRACT UNLESS AGREED UPON IN WRITING.

10. PERSONS SIGNING THIS CONTRACT WARRANT THAT THEY ARE EITHER THE LEGAL OR EQUI-
TABLE OWNER OF THE PROPERTY RELATED TO THIS PROJECT OR AN AUTHORIZED AGENT OF 
THE OWNER.

11. The Owner hereby expressly authorizes any of his joint signatories, authorized agents and employ-
ees to execute and deliver to the Contractor any additional work orders and any other documents 
necessary to complete the work within this contract, which shall be binding and conclusive on said 
Owner.



12. Extras or Alterations ordered by Owner and approved by the Contractor in writing shall be paid 
for by cash or check in advance. CHANGES IN CARPENTRY WORK, HAULING TO OR FROM THE 
PREMISES OTHER THAN ORGINALLY ORDERED OR WORK DONE BY OTHERS NOT MEETING CUR-
RENT BUILDING CODE WILL BE CONSIDERED EXTRA WORK AND CHARGED FOR ACCORDINGLY.

13. Electric power and water for construction shall be furnished by the Owner at no charge to the 
Contractor for the duration of the project.

14. THE OWNER SHALL BE IN DEFAULT OF THIS CONTRACT AT ANY TIME HE DOES NOT TENDER 
PAYMENTS AS LISTED ON THE FACE OF THE CONTRACT.

15. UPON OWNER’S DEFAULT, THE CONTRACTOR MAY IMMEDIATELY DISCONTINUE WORK AND 
ENTIRE BALANCE DUE ON COMPLETED WORK TO DATE SHALL BE IMMEDIATELY DUE AND 
PAYABLE.

16. Contractor shall not be liable for any defects which are characteristic to the particular materials 
such as checks, splits, shrinkage or warping of wood or lumber.

IN THE EVENT OF THE UNAVAILBILITY OF MATERIALS, THE CONTRACTOR SHALL HAVE THE RIGHT 
TO SUBSTITUTE MATERIALS OF EQUAL VALUE.

17. (A) Contractor shall not be responsible for an exact match of materials.

(B) If during the construction there is damage to the property, the Owner must notify the Company 
in writing within forty-eight (48) hours of the occurrence.

18. Contractor shall not be liable for delays caused by strikes, weather or other causes beyond his 
control.

19. The Owner will provide space at the job site to permit Contractor to store all materials necessary 
to perform work including disposal bin. Owner will permit Contractor to receive materials at job site.

20. The work is limited to the specifications within this contract.

21. All materials are warrantied only by the manufacturer and any defects in materials should be 
directed to their respective manufacturer for remedy.

22. Service calls requested by the Client will be included in the written labor warranty only if the call 
for service is a warranted service call. On service calls where it is deemed by the Contractor to be a 
non-warranted item, the homeowner will be charged a $250 service charge for the service call and 
labor and materials for any work performed.

23. In the event there are found to be concealed or unknown conditions that arise and cause there to 
be additional work or materials, the Contractor may charge the Customer for the additional work or 



materials including 20% for overhead and profit, this work will not be undertaken or the additional 
materials or equipment ordered until it is agreed to by both parties in writing.

24. Contractor will not be responsible for damages that may occur to landscaping or hardscape 
during the course of the project and required repairs shall be the sole responsibility of the Owner.

25. In the event that it is necessary to take legal action the prevailing party shall be entitled to recover 
its reasonable attorney’s fees and costs incurred in addition to any other monies due and owing.

Photography Acknowledgement

By signing this document, you release Aquacraft Docks & Seawalls and any of its subsidiaries to 
use, reproduce, and/or publish photographs, audio and/or video that may pertain to you or your 
property for which work has been contracted without compensation. This material may be used 
in various publications, public affairs, releases, recruitment materials, internet marketing, broadcast 
public service advertising or for other related endeavors.

CONTRACT ACCEPTANCE

THE PROPOSED PRICES, SPECIFICATIONS, TERMS AND CONDITIONS ARE SATISFACTORY AND 
HEREBY ACCEPTED. YOU

ARE AUTHORIZED TO PROCEED WITH THIS WORK. PAYMENTS WILL BE MADE AS INDICATED 
ABOVE.

____________________________________________

Signature of Owner or Authorized Agent

______________________

Date

Terms & Conditions 6 / 6 Champions Gate Golf Club 
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May 15, 2026

Stoneybrook Hole 9 White Tee Box Bulkhead 
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Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Bulkhead Repair Specifications
Stoneybrook South at Championsgate CDD

219 E Livingston Street

Orlando, FL 32801

We propose to furnish all labor, materials, and equipment for the bulkhead repairs located at Hole 
9 white Tee Box as follows-

• Remove and replace 92 LF of 2x10 wall cap with Owens Corning 2x10 synthetic structural 
lumber.
• Remove and replace (6) 8" butt piles that are rotten close to the tie back rod. (Additional Piles if 
deemed necessary would be at an extra cost of $675 per 8" butt 2.50 CCA pile).

• Install plastic pile caps on all piles to help prevent future deterioration.
• Remove and replace up to 2 vertical panels.

Exclusions:

• City, county or state permitting.
• Engineered construction drawings.
• Backfill, sod or landscaping.
• Changing out whalers.
• Pressure washing, staining or painting of wall.
• Any items not listed in the specifications of this 

contract.

Seawall Repair Specifications 2 / 6 Champions Gate Golf Club 



Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Payment Terms
Total Contract Amount: $9,637.00

Payment Terms: a 15% deposit shall be due upon acceptance of this contract, 35% shall be due upon 

mobilization and the balance shall be due along with any additional work orders or options upon 

completion.

Options:

Options listed below are not included in the pricing or specifications listed above-

Option 1- Excavate behind wall in 2 areas where there are erosion concerns, verify and document 
conditions found, repair filter fabric as needed for the additional sum of $4,658.00 (includes importing 
clean fill as needed, backfilling and compacting the excavated areas, excludes replacement of sod).

This option is approved and you are authorized to complete the work as speci-
fied_______________________________________

Option 2- Dewater area to be excavated as needed for the additional sum of $2,800 per week with a 1 week 
minimum.

This option is approved and you are authorized to complete the work as specified 
____________________________________

The prices and specifications in this proposal are valid for 15 days.

Payment Terms 3 / 6 Champions Gate Golf Club 



Stoneybrook Hole 9 Blue Tee Box Bulkhead Repairs Apr 1, 2026

Terms & Conditions

TERMS AND CONDITIONS

1. Aquacraft Docks & Seawalls shall herein be referred to as the “Contractor” and the other party 
hereto shall herein be referred to as the “Owner”.

2. The Owner acknowledges that they are hiring the Contractor to act as General Contractor on this 
project to manage the trades involved to ensure that the work is completed correctly and efficiently.

3. The Owner is to give the Contractor reasonable notice to commence work.

4.  The Contractor is the Prime Contractor and all payments to be made by the Owner shall be made 
to the Prime Contractor. The Owner shall not make payments to anyone else, nor order materials on 
Prime Contractor’s accounts, for any purpose whatsoever arising out of this Contract.

5. Contractor agrees to perform the work in good and workmanlike manner with reasonable dispatch 
in accordance with the attached specifications.

6.  Owner agrees that Contractor is permitted to obtain any necessary permits and start the 
contracted work within 12 weeks of permits being issued, given availability of materials, supplies and 
labor at the time of entering the Contract not withstanding F.S. 489.126.

7.  ALL DIMENSIONS LISTED SHALL BE OUTSIDE DIMENSIONS. Contractor shall have a permissive 
variance of Five (5%) Percent on all dimensions. The Owner further agrees to hold the Contractor 
harmless should this variance occur.

8. All materials used in construction shall remain the property of the Contractor until fully paid and 
all surplus materials shall remain the property of the Contractor.

9.  ALL TERMS ARE CASH OR CHECK AND ARE PAYABLE ACCORDING TO THE TERMS SET FORTH 
IN THIS CONTRACT UNLESS AGREED UPON IN WRITING.

10. PERSONS SIGNING THIS CONTRACT WARRANT THAT THEY ARE EITHER THE LEGAL OR EQUI-
TABLE OWNER OF THE PROPERTY RELATED TO THIS PROJECT OR AN AUTHORIZED AGENT OF 
THE OWNER.

11. The Owner hereby expressly authorizes any of his joint signatories, authorized agents and employ-
ees to execute and deliver to the Contractor any additional work orders and any other documents 
necessary to complete the work within this contract, which shall be binding and conclusive on said 
Owner.



12. Extras or Alterations ordered by Owner and approved by the Contractor in writing shall be paid 
for by cash or check in advance. CHANGES IN CARPENTRY WORK, HAULING TO OR FROM THE 
PREMISES OTHER THAN ORGINALLY ORDERED OR WORK DONE BY OTHERS NOT MEETING CUR-
RENT BUILDING CODE WILL BE CONSIDERED EXTRA WORK AND CHARGED FOR ACCORDINGLY.

13. Electric power and water for construction shall be furnished by the Owner at no charge to the 
Contractor for the duration of the project.

14. THE OWNER SHALL BE IN DEFAULT OF THIS CONTRACT AT ANY TIME HE DOES NOT TENDER 
PAYMENTS AS LISTED ON THE FACE OF THE CONTRACT.

15. UPON OWNER’S DEFAULT, THE CONTRACTOR MAY IMMEDIATELY DISCONTINUE WORK AND 
ENTIRE BALANCE DUE ON COMPLETED WORK TO DATE SHALL BE IMMEDIATELY DUE AND 
PAYABLE.

16. Contractor shall not be liable for any defects which are characteristic to the particular materials 
such as checks, splits, shrinkage or warping of wood or lumber.

IN THE EVENT OF THE UNAVAILBILITY OF MATERIALS, THE CONTRACTOR SHALL HAVE THE RIGHT 
TO SUBSTITUTE MATERIALS OF EQUAL VALUE.

17. (A) Contractor shall not be responsible for an exact match of materials.

(B) If during the construction there is damage to the property, the Owner must notify the Company 
in writing within forty-eight (48) hours of the occurrence.

18. Contractor shall not be liable for delays caused by strikes, weather or other causes beyond his 
control.

19. The Owner will provide space at the job site to permit Contractor to store all materials necessary 
to perform work including disposal bin. Owner will permit Contractor to receive materials at job site.

20. The work is limited to the specifications within this contract.

21. All materials are warrantied only by the manufacturer and any defects in materials should be 
directed to their respective manufacturer for remedy.

22. Service calls requested by the Client will be included in the written labor warranty only if the call 
for service is a warranted service call. On service calls where it is deemed by the Contractor to be a 
non-warranted item, the homeowner will be charged a $250 service charge for the service call and 
labor and materials for any work performed.

23. In the event there are found to be concealed or unknown conditions that arise and cause there to 
be additional work or materials, the Contractor may charge the Customer for the additional work or 



materials including 20% for overhead and profit, this work will not be undertaken or the additional 
materials or equipment ordered until it is agreed to by both parties in writing.

24. Contractor will not be responsible for damages that may occur to landscaping or hardscape 
during the course of the project and required repairs shall be the sole responsibility of the Owner.

25. In the event that it is necessary to take legal action the prevailing party shall be entitled to recover 
its reasonable attorney’s fees and costs incurred in addition to any other monies due and owing.

Photography Acknowledgement

By signing this document, you release Aquacraft Docks & Seawalls and any of its subsidiaries to 
use, reproduce, and/or publish photographs, audio and/or video that may pertain to you or your 
property for which work has been contracted without compensation. This material may be used 
in various publications, public affairs, releases, recruitment materials, internet marketing, broadcast 
public service advertising or for other related endeavors.

CONTRACT ACCEPTANCE

THE PROPOSED PRICES, SPECIFICATIONS, TERMS AND CONDITIONS ARE SATISFACTORY AND 
HEREBY ACCEPTED. YOU

ARE AUTHORIZED TO PROCEED WITH THIS WORK. PAYMENTS WILL BE MADE AS INDICATED 
ABOVE.

____________________________________________

Signature of Owner or Authorized Agent

______________________

Date

Terms & Conditions 6 / 6 Champions Gate Golf Club 
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April 24, 2026 
 
 
Stoneybrook South at Championsgate 
Community Development District 
   c/o Ms. Teresa Viscarra 
Government Management Services – CF, LLC 
6200 Lee Vista Boulevard 
Suite 300 
Orlando, FL 32822 
 
 
Re: $12,730,000 Stoneybrook South at Championsgate Community Development District (Osceola 

County, Florida), Special Assessment Bonds, Series 2020 (Fox South Assessment Area) 
 
 
Dear Ms. Viscarra: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Stoneybrook South at Championsgate Community Development District (the “District”) 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules to 
determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of December 31, 2026.  Thank you for this engagement and should 
you have any questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Assistant Vice President 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the December 16, 2025 Computation Date 
Reflecting Activity from December 16, 2020 through December 16, 2025 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Account 0.268020% 42,436.04 (603,331.74) 
Reserve Account 2.720800% 48,742.60 (16,936.96) 
Cost of Issuance Account 0.006026% 0.01 (7.05) 

Totals 0.515529% $91,178.65 $(620,275.75) 
Bond Yield 3.592127%  

Rebate Computation Credits (10,426.17) 
Net Rebatable Arbitrage $(630,701.92) 
 
 
 

Based upon our computations, no rebate liability exists. 
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from December 16, 

2020, the date of the closing, to December 16, 2025, the Computation Date.  All nonpurpose payments 
and receipts are future valued to the Computation Date of December 16, 2025. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between December 16, 2020 and December 16, 2025, the District made periodic 
payments into the Revenue, Interest, Sinking and Prepayment Funds (collectively, the “Debt Service 
Funds”) that were used, along with the interest earned, to provide the required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond 
year.  The fund must be depleted at least once each bond year, except for a reasonable carryover 
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond year 
or 1/12th of the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Funds and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 

 
DEFINITIONS 
 
6. Computation Date 
 

December 16, 2025. 
 
7. Computation Period 
 

The period beginning on December 16, 2020, the date of the closing, and ending on December 16, 2025, 
the Computation Date. 
 
8. Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the 
day in the calendar year that is selected by the issuer.  If no day is selected by the issuer before the earlier 
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year 
ends at the close of business on the anniversary date of the issuance.  
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9. Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10.  Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
11.  Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 
 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all the 
nonpurpose payments.  The future value is computed as of the Computation Date using the Bond Yield. 
 
 

13.  Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District 
and U.S. Bank, Trustee, as follows:    

 

Account  Account Number 
Revenue 227587000 
Interest 227587001 
Sinking 227587002 
Reserve  227587003 

Prepayment  227587004 
Acquisition & Construction  227587005 

Cost of Issuance 227587006 
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METHODOLOGY 
 
 

Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of December 16, 2025, was to calculate 
the future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to December 16, 2025.  This figure was then compared to the future 
value of the deposit of bond proceeds into the various investment accounts at the same yield.  The 
difference between the future values of the two cash flows, on December 16, 2025, is the Rebatable 
Arbitrage. 
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$12,730,000 
Stoneybrook South at Championsgate  

Community Development District 
(Osceola County, Florida) 

Special Assessment Bonds, Series 2020 
(Fox South Assessment Area) 
Delivered: December 16, 2020 

 
 

Sources of Funds 
 

Par Amount $12,730,000.00 
Total $12,730,000.00 

 
 

Uses of Funds 
 

Acquisition & Construction Account $11,927,322.50 
Reserve Account 351,125.00 
Cost of Issuance Account 196,952.50 
Underwriter’s Discount        254,600.00 

Total $12,730,000.00 
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Prepared by AMTEC (Finance 8.800)

PROOF OF ARBITRAGE YIELD

$12,730,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2020
(Fox South Assessment Area)

Present Value
to 12/16/2020

Date Debt Service @  3.5921268936%

06/15/2021 217,901.42 214,077.99
12/15/2021 484,118.75 467,232.33
06/15/2022 215,806.25 204,603.95
12/15/2022 485,806.25 452,462.00
06/15/2023 212,431.25 194,359.80
12/15/2023 487,431.25 438,097.14
06/15/2024 208,993.75 184,526.76
12/15/2024 488,993.75 424,129.41
06/15/2025 205,493.75 175,090.55
12/15/2025 495,493.75 414,735.58
06/15/2026 201,868.75 165,985.91
12/15/2026 496,868.75 401,340.35
06/15/2027 197,443.75 156,669.17
12/15/2027 502,443.75 391,648.64
06/15/2028 192,868.75 147,686.25
12/15/2028 507,868.75 382,031.08
06/15/2029 188,143.75 139,029.20
12/15/2029 513,143.75 372,498.29
06/15/2030 183,268.75 130,690.10
12/15/2030 518,268.75 363,059.91
06/15/2031 178,243.75 122,661.03
12/15/2031 523,243.75 353,724.68
06/15/2032 172,206.25 114,361.34
12/15/2032 527,206.25 343,937.79
06/15/2033 165,993.75 106,380.03
12/15/2033 535,993.75 337,440.42
06/15/2034 159,518.75 98,654.78
12/15/2034 539,518.75 327,779.62
06/15/2035 152,868.75 91,235.35
12/15/2035 547,868.75 321,210.67
06/15/2036 145,956.25 84,063.05
12/15/2036 555,956.25 314,551.74
06/15/2037 138,781.25 77,134.96
12/15/2037 558,781.25 305,092.36
06/15/2038 131,431.25 70,494.81
12/15/2038 566,431.25 298,452.17
06/15/2039 123,818.75 64,088.92
12/15/2039 573,818.75 291,769.78
06/15/2040 115,943.75 57,913.78
12/15/2040 585,943.75 287,514.35
06/15/2041 107,718.75 51,923.50
12/15/2041 592,718.75 280,666.32
06/15/2042 98,625.00 45,877.28
12/15/2042 603,625.00 275,833.42
06/15/2043 89,156.25 40,022.16
12/15/2043 609,156.25 268,624.98
06/15/2044 79,406.25 34,398.65
12/15/2044 619,406.25 263,591.45
06/15/2045 69,281.25 28,962.79
12/15/2045 629,281.25 258,427.40
06/15/2046 58,781.25 23,713.82
12/15/2046 638,781.25 253,153.51
06/15/2047 47,906.25 18,650.61
12/15/2047 652,906.25 249,701.21
06/15/2048 36,562.50 13,736.46
12/15/2048 661,562.50 244,162.37
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Prepared by AMTEC (Finance 8.800)

PROOF OF ARBITRAGE YIELD

$12,730,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2020
(Fox South Assessment Area)

Present Value
to 12/16/2020

Date Debt Service @  3.5921268936%

06/15/2049 24,843.75 9,007.29
12/15/2049 674,843.75 240,352.77
06/15/2050 12,656.25 4,428.13
12/15/2050 687,656.25 236,349.84

20,999,057.67 12,730,000.00

Proceeds Summary

Delivery date 12/16/2020
Par Value 12,730,000.00

Target for yield calculation 12,730,000.00
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Prepared by AMTEC (Finance 8.800)

BOND DEBT SERVICE

$12,730,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2020
(Fox South Assessment Area)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

12/16/2020
06/15/2021 217,901.42 217,901.42
12/15/2021 265,000 2.500% 219,118.75 484,118.75 702,020.17
06/15/2022 215,806.25 215,806.25
12/15/2022 270,000 2.500% 215,806.25 485,806.25 701,612.50
06/15/2023 212,431.25 212,431.25
12/15/2023 275,000 2.500% 212,431.25 487,431.25 699,862.50
06/15/2024 208,993.75 208,993.75
12/15/2024 280,000 2.500% 208,993.75 488,993.75 697,987.50
06/15/2025 205,493.75 205,493.75
12/15/2025 290,000 2.500% 205,493.75 495,493.75 700,987.50
06/15/2026 201,868.75 201,868.75
12/15/2026 295,000 3.000% 201,868.75 496,868.75 698,737.50
06/15/2027 197,443.75 197,443.75
12/15/2027 305,000 3.000% 197,443.75 502,443.75 699,887.50
06/15/2028 192,868.75 192,868.75
12/15/2028 315,000 3.000% 192,868.75 507,868.75 700,737.50
06/15/2029 188,143.75 188,143.75
12/15/2029 325,000 3.000% 188,143.75 513,143.75 701,287.50
06/15/2030 183,268.75 183,268.75
12/15/2030 335,000 3.000% 183,268.75 518,268.75 701,537.50
06/15/2031 178,243.75 178,243.75
12/15/2031 345,000 3.500% 178,243.75 523,243.75 701,487.50
06/15/2032 172,206.25 172,206.25
12/15/2032 355,000 3.500% 172,206.25 527,206.25 699,412.50
06/15/2033 165,993.75 165,993.75
12/15/2033 370,000 3.500% 165,993.75 535,993.75 701,987.50
06/15/2034 159,518.75 159,518.75
12/15/2034 380,000 3.500% 159,518.75 539,518.75 699,037.50
06/15/2035 152,868.75 152,868.75
12/15/2035 395,000 3.500% 152,868.75 547,868.75 700,737.50
06/15/2036 145,956.25 145,956.25
12/15/2036 410,000 3.500% 145,956.25 555,956.25 701,912.50
06/15/2037 138,781.25 138,781.25
12/15/2037 420,000 3.500% 138,781.25 558,781.25 697,562.50
06/15/2038 131,431.25 131,431.25
12/15/2038 435,000 3.500% 131,431.25 566,431.25 697,862.50
06/15/2039 123,818.75 123,818.75
12/15/2039 450,000 3.500% 123,818.75 573,818.75 697,637.50
06/15/2040 115,943.75 115,943.75
12/15/2040 470,000 3.500% 115,943.75 585,943.75 701,887.50
06/15/2041 107,718.75 107,718.75
12/15/2041 485,000 3.750% 107,718.75 592,718.75 700,437.50
06/15/2042 98,625.00 98,625.00
12/15/2042 505,000 3.750% 98,625.00 603,625.00 702,250.00
06/15/2043 89,156.25 89,156.25
12/15/2043 520,000 3.750% 89,156.25 609,156.25 698,312.50
06/15/2044 79,406.25 79,406.25
12/15/2044 540,000 3.750% 79,406.25 619,406.25 698,812.50
06/15/2045 69,281.25 69,281.25
12/15/2045 560,000 3.750% 69,281.25 629,281.25 698,562.50
06/15/2046 58,781.25 58,781.25
12/15/2046 580,000 3.750% 58,781.25 638,781.25 697,562.50
06/15/2047 47,906.25 47,906.25
12/15/2047 605,000 3.750% 47,906.25 652,906.25 700,812.50
06/15/2048 36,562.50 36,562.50
12/15/2048 625,000 3.750% 36,562.50 661,562.50 698,125.00
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Prepared by AMTEC (Finance 8.800)

BOND DEBT SERVICE

$12,730,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2020
(Fox South Assessment Area)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

06/15/2049 24,843.75 24,843.75
12/15/2049 650,000 3.750% 24,843.75 674,843.75 699,687.50
06/15/2050 12,656.25 12,656.25
12/15/2050 675,000 3.750% 12,656.25 687,656.25 700,312.50

12,730,000 8,269,057.67 20,999,057.67 20,999,057.67
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Acquisition & Construction Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         12/16/20  Beg Bal             -11,927,322.50      -14,251,244.78 
         01/05/21                               -0.77               -0.92 
         03/02/21                               -1.49               -1.77 
         03/02/21                               -1.35               -1.60 
         04/02/21                               -1.49               -1.76 
         04/21/21                        4,767,193.90        5,626,054.25 
         05/04/21                               -1.44               -1.70 
         05/26/21                            6,870.00            8,079.69 
         06/02/21                               -1.49               -1.75 
         07/02/21                               -1.44               -1.69 
         08/03/21                               -1.49               -1.74 
         09/02/21                               -1.49               -1.74 
         10/04/21                               -1.44               -1.67 
         11/02/21                               -1.49               -1.73 
         12/02/21                               -1.44               -1.66 
         01/04/22                               -1.49               -1.71 
         02/02/22                               -1.49               -1.71 
         03/02/22                               -1.35               -1.54 
         04/04/22                               -1.49               -1.70 
         05/03/22                               -1.44               -1.64 
         06/02/22                               -1.49               -1.69 
         07/05/22                               -1.44               -1.63 
         08/02/22                               -1.49               -1.68 
         08/12/22                            2,010.00            2,264.16 
         08/12/22                            1,000.00            1,126.45 
         09/02/22                             -231.60             -260.37 
         10/04/22                             -432.89             -485.13 
         10/13/22                            2,575.00            2,883.16 
         10/13/22                            2,750.00            3,079.10 
         11/02/22                             -531.02             -593.45 
         11/18/22                              975.00            1,087.91 
         11/30/22                        7,159,818.90        7,979,490.07 
         12/02/22                             -562.76             -627.06 
         01/04/23                             -656.07             -728.72 
         02/02/23                             -697.92             -773.06 
         03/02/23                             -632.99             -699.07 
         04/04/23                             -854.25             -940.44 
         05/02/23                           -1,065.88           -1,170.18 
         06/02/23                           -1,103.40           -1,207.78 
         07/05/23                           -1,096.66           -1,196.49 
         08/02/23                           -1,278.00           -1,390.63 
         09/01/23                              190.00              206.15 
         09/05/23                           -1,595.45           -1,730.39 
         10/03/23                           -1,543.99           -1,669.95 
         11/02/23                           -1,595.68           -1,720.92 
         12/04/23                           -1,532.92           -1,648.01 
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Acquisition & Construction Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         01/03/24                           -1,575.44           -1,688.87 
         02/02/24                           -1,561.36           -1,668.98 
         03/04/24                           -1,460.85           -1,556.61 
         04/02/24                           -1,561.99           -1,659.78 
         05/02/24                           -1,511.22           -1,601.07 
         06/04/24                           -1,561.58           -1,649.20 
         07/02/24                           -1,511.22           -1,591.60 
         08/02/24                           -1,560.65           -1,638.79 
         09/04/24                           -1,560.39           -1,633.34 
         10/02/24                           -1,452.50           -1,516.20 
         11/04/24                           -1,411.65           -1,468.90 
         12/02/24                           -1,081.20           -1,121.94 
         12/03/24                           -1,311.32           -1,360.60 
         01/03/25                           -1,306.10           -1,351.16 
         02/04/25                           -1,266.38           -1,306.06 
         03/04/25                           -1,143.84           -1,176.19 
         04/02/25                           -1,266.36           -1,298.57 
         05/02/25                           -1,225.53           -1,252.98 
         06/03/25                           -1,266.22           -1,290.62 
         07/02/25                           -1,225.52           -1,245.56 
         08/04/25                           -1,266.37           -1,283.01 
         09/03/25                           -1,265.22           -1,278.17 
         10/02/25                           -1,186.08           -1,194.79 
         11/04/25                           -1,186.99           -1,191.93 
         12/16/25  Bal                      74,421.86           74,421.86 
         12/16/25  Acc                         119.84              119.84 
         ---------------------------------------------------------------- 
         12/16/25  TOTALS:                  42,436.04         -603,331.74 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   12/16/20   REBATABLE ARBITRAGE:  -603,331.74 
         COMP DATE:    12/16/25   NET INCOME:             42,436.04 
         BOND YIELD:  3.592127%   TAX INV YIELD:          0.268020% 
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Reserve Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         12/16/20  Beg Bal                -351,125.00         -419,538.28 
         01/05/21                                0.77                0.92 
         02/02/21                                1.49                1.77 
         03/02/21                                1.35                1.60 
         04/02/21                                1.49                1.76 
         05/04/21                                1.44                1.70 
         06/02/21                                1.49                1.75 
         07/02/21                                1.44                1.69 
         08/03/21                                1.49                1.74 
         09/02/21                                1.49                1.74 
         10/04/21                                1.44                1.67 
         11/02/21                                1.49                1.73 
         12/02/21                                1.44                1.66 
         01/04/22                                1.49                1.71 
         02/02/22                                1.49                1.71 
         03/02/22                                1.35                1.54 
         04/04/22                                1.49                1.70 
         05/03/22                                1.44                1.64 
         06/02/22                                1.49                1.69 
         07/05/22                                1.44                1.63 
         08/02/22                                1.49                1.68 
         09/02/22                              231.60              260.37 
         10/04/22                              432.89              485.13 
         11/02/22                              531.02              593.45 
         12/01/22                              562.76              627.12 
         01/04/23                              656.07              728.72 
         02/02/23                              697.92              773.06 
         03/02/23                              632.99              699.07 
         04/04/23                              854.25              940.44 
         05/02/23                            1,065.88            1,170.18 
         06/02/23                            1,103.40            1,207.78 
         07/05/23                            1,096.66            1,196.49 
         08/02/23                            1,278.00            1,390.63 
         09/05/23                            1,595.45            1,730.39 
         10/03/23                            1,543.99            1,669.95 
         11/02/23                            1,595.68            1,720.92 
         12/04/23                            1,532.92            1,648.01 
         01/03/24                            1,575.44            1,688.87 
         02/02/24                            1,561.36            1,668.98 
         03/04/24                            1,460.85            1,556.61 
         04/02/24                            1,561.99            1,659.78 
         05/02/24                            1,511.22            1,601.07 
         06/04/24                            1,561.58            1,649.20 
         07/02/24                            1,511.22            1,591.60 
         08/02/24                            1,560.65            1,638.79 
         09/04/24                            1,560.39            1,633.34 
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Reserve Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         10/02/24                            1,452.50            1,516.20 
         11/04/24                            1,411.65            1,468.90 
         12/02/24                            1,081.20            1,121.94 
         12/03/24                            1,311.32            1,360.60 
         01/03/25                            1,306.10            1,351.16 
         02/04/25                            1,266.38            1,306.06 
         03/04/25                            1,143.84            1,176.19 
         04/02/25                            1,266.36            1,298.57 
         05/02/25                            1,225.53            1,252.98 
         06/03/25                            1,266.22            1,290.62 
         07/02/25                            1,225.52            1,245.56 
         08/04/25                            1,266.37            1,283.01 
         09/03/25                            1,265.22            1,278.17 
         10/02/25                            1,186.08            1,194.79 
         11/04/25                            1,186.99            1,191.93 
         12/16/25  Bal                     351,125.00          351,125.00 
         12/16/25  Acc                         576.64              576.64 
         ---------------------------------------------------------------- 
         12/16/25  TOTALS:                  48,742.60          -16,936.96 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   12/16/20   REBATABLE ARBITRAGE:  -16,936.96 
         COMP DATE:    12/16/25   NET INCOME:            48,742.60 
         BOND YIELD:  3.592127%   TAX INV YIELD:         2.720800% 
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Cost of Issuance Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         12/16/20  Beg Bal                -196,952.50         -235,326.77 
         12/16/20                           49,000.00           58,547.17 
         12/16/20                           49,000.00           58,547.17 
         12/16/20                            6,000.00            7,169.04 
         12/16/20                           31,000.00           37,040.05 
         12/16/20                           50,000.00           59,742.01 
         12/17/20                            1,500.00            1,792.08 
         12/21/20                            4,477.50            5,347.25 
         12/22/20                            5,975.00            7,134.94 
         06/22/21                                0.01                0.01 
         ---------------------------------------------------------------- 
         12/16/25  TOTALS:                       0.01               -7.05 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   12/16/20   REBATABLE ARBITRAGE:      -7.05 
         COMP DATE:    12/16/25   NET INCOME:                0.01 
         BOND YIELD:  3.592127%   TAX INV YIELD:        0.006026% 
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$12,730,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2020 

(Fox South Assessment Area) 
Rebate Computation Credits 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (3.592127%) 
 
         12/16/21                           -1,780.00           -2,052.43 
         12/16/22                           -1,830.00           -2,036.28 
         12/16/23                           -1,930.00           -2,072.44 
         12/16/24                           -2,070.00           -2,145.02 
         12/16/25                           -2,120.00           -2,120.00 
         ---------------------------------------------------------------- 
         12/16/25  TOTALS:                  -9,730.00          -10,426.17 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   12/16/20   REBATABLE ARBITRAGE:  -10,426.17 
         COMP DATE:    12/16/25 
         BOND YIELD:  3.592127% 
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April 24, 2026 
 
 
Stoneybrook South at Championsgate 
Community Development District 
   c/o Ms. Teresa Viscarra 
Government Management Services – CF, LLC 
6200 Lee Vista Boulevard 
Suite 300 
Orlando, FL 32822 
 
 
Re: $4,450,000 Stoneybrook South at Championsgate Community Development District (Osceola 

County, Florida), Special Assessment Bonds, Series 2023 (Series 2023 Assessment Area) 
 
 
Dear Ms. Viscarra: 
 
AMTEC has prepared certain computations relating to the above referenced bond issue (the “Bonds”) at 
the request of the Stoneybrook South at Championsgate Community Development District (the 
“District”). 
 
The scope of our engagement consisted of preparing the computations shown in the attached schedules to 
determine the Rebatable Arbitrage as described in Section 103 of the Internal Revenue Code of 1954, 
Section 148(f) of the Internal Revenue Code of 1986, as amended (the “Code”), and all applicable 
Regulations issued thereunder.  The methodology used is consistent with current tax law and regulations 
and may be relied upon in determining the rebate liability.  Certain computational methods used in the 
preparation of the schedules are described in the Summary of Computational Information and Definitions. 
 
Our engagement was limited to the computation of Rebatable Arbitrage based upon the information 
furnished to us by the District.  In accordance with the terms of our engagement, we did not audit the 
information provided to us, and we express no opinion as to the completeness, accuracy or suitability of 
such information for purposes of calculating the Rebatable Arbitrage. 
 
We have scheduled our next Report as of March 31, 2027.  Thank you for this engagement and should 
you have any questions, please do not hesitate to contact us. 
 
 
Very truly yours, 
 

  
Michael J. Scarfo 
Senior Vice President 

Trong M. Tran 
Assistant Vice President 
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SUMMARY OF REBATE COMPUTATIONS 
 

Our computations, contained in the attached schedules, are summarized as follows: 
 

For the March 23, 2028 Computation Date 
Reflecting Activity from March 23, 2023 through February 28, 2026 

 
Fund 

Description 
Taxable 
Inv Yield 

Net 
Income 

Rebatable 
Arbitrage 

Acquisition & Construction Account 4.599073% 125,717.95 (32,002.44) 
Reserve Account 4.604977% 20,156.56 (4,803.85) 
Capitalized Interest Fund 3.682182% 450.55 (289.73) 
Cost of Issuance Account 2.352304% 0.41 (0.72) 

Totals 4.596249% $146,325.47 $(37,096.74) 
Bond Yield 5.521609%  

Rebate Computation Credits (5,070.22) 
Net Rebatable Arbitrage $(42,166.96) 

 
 
 

Based upon our computations, no rebate liability exists. 
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SUMMARY OF COMPUTATIONAL INFORMATION 
AND DEFINITIONS 

 
COMPUTATIONAL INFORMATION 
 
1. For purposes of computing Rebatable Arbitrage, investment activity is reflected from March 23, 2023, 

the date of the closing, to February 28, 2026, the Computation Period.  All nonpurpose payments and 
receipts are future valued to the Computation Date of March 23, 2028. 

 
2. Computations of yield are based on a 360-day year and semiannual compounding on the last day of 

each compounding interval.  Compounding intervals end on a day in the calendar year corresponding 
to Bond maturity dates or six months prior.   

 
3. For investment cash flow, debt service and yield computation purposes, all payments and receipts are 

assumed to be paid or received respectively, as shown on the attached schedules. 
 
4. Purchase prices on investments are assumed to be at fair market value, representing an arm's length 

transaction. 
 

5. During the period between March 23, 2023 and February 28, 2026, the District made periodic 
payments into the Debt Service Fund that were used, along with the interest earned, to provide the 
required debt service payments. 

 

Under Section 148(f)(4)(A), the rebate requirement does not apply to amounts in certain bona fide 
debt service funds.  The Regulations define a bona fide debt service fund as one that is used primarily 
to achieve a proper matching of revenues with principal and interest payments within each bond 
year.  The fund must be depleted at least once each bond year, except for a reasonable carryover 
amount not to exceed the greater of the earnings on the fund for the immediately preceding bond year 
or 1/12th of the principal and interest payments on the issue for the immediately preceding bond year.  

 

We have reviewed the Debt Service Fund and have determined that the funds deposited have 
functioned as a bona fide debt service fund and are not subject to the rebate requirement. 

 
DEFINITIONS 
 
6. Computation Date 
 

March 23, 2028. 
 
7. Computation Period 
 

The period beginning on March 23, 2023, the date of the closing, and ending on February 28, 2026. 
 
8. Bond Year 
 

Each one-year period (or shorter period from the date of issue) that ends at the close of business on the 
day in the calendar year that is selected by the issuer.  If no day is selected by the issuer before the earlier 
of the final maturity date of the issue or the date that is five years after the date of issue, each bond year 
ends at the close of business on the anniversary date of the issuance.  
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9. Bond Yield 
 

The discount rate that, when used in computing the present value of all the unconditionally payable 
payments of principal and interest with respect to the Bonds, produces an amount equal to the present 
value of the issue price of the Bonds.  Present value is computed as of the date of issue of the Bonds. 
 
10.  Taxable Investment Yield 
 

The discount rate that, when used in computing the present value of all receipts of principal and interest 
to be received on an investment during the Computation Period, produces an amount equal to the fair 
market value of the investment at the time it became a nonpurpose investment. 
 
11.  Issue Price 
 

The price determined on the basis of the initial offering price at which price a substantial amount of the 
Bonds was sold. 
 
12. Rebatable Arbitrage 
 

The Code defines the required rebate as the excess of the amount earned on all nonpurpose investments 
over the amount that would have been earned if such nonpurpose investments were invested at the Bond 
Yield, plus any income attributable to the excess.  Accordingly, the Regulations require that this amount 
be computed as the excess of the future value of all the nonpurpose receipts over the future value of all the 
nonpurpose payments.  The future value is computed as of the Computation Date using the Bond Yield. 
 
 

13.  Funds and Accounts 
 

The Funds and Accounts activity used in the compilation of this Report was received from the District 
and U.S. Bank, Trustee, as follows:    

 

Account  Account Number 
Revenue 231739000 
Interest 231739001 
Sinking 231739002 

Prepayment  231739003 
Reserve 231739004 

Acquisition & Construction  231739005 
Cost of Issuance 231739006 
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METHODOLOGY 
 
 

Bond Yield 
 

The methodology used to calculate the bond yield was to determine the discount rate that produces the 
present value of all payments of principal and interest through the maturity date of the Bonds.  
 
 
Investment Yield and Rebate Amount 
 

The methodology used to calculate the Rebatable Arbitrage, as of February 28, 2026, was to calculate the 
future value of the disbursements from all funds, subject to rebate, and the value of the remaining bond 
proceeds, at the yield on the Bonds, to March 23, 2028.  This figure was then compared to the future value 
of the deposit of bond proceeds into the various investment accounts at the same yield.  The difference 
between the future values of the two cash flows, on March 23, 2028, is the Rebatable Arbitrage. 
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$4,450,000 
Stoneybrook South at Championsgate  

Community Development District 
(Osceola County, Florida) 

Special Assessment Bonds, Series 2023 
(Series 2023 Assessment Area)  

Delivered: March 23, 2023 
 
 

Sources of Funds 
 

Par Amount $4,450,000.00 
Net Original Issue Discount       -50,000.25 

Total $4,399,999.75 
 
 

Uses of Funds 
 

Acquisition & Construction Account $3,907,786.87 
Reserve Account 151,125.00 
Capitalized Interest Fund 54,112.88 
Cost of Issuance Account 197,975.00 
Underwriter’s Discount         89,000.00 

Total $4,399,999.75 
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$4,450,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2023
(Series 2023 Assessment Area)

Present Value
to 03/23/2023

Date Debt Service @  5.5216093884%

06/15/2023 54,112.77 53,445.57
12/15/2023 118,784.35 114,167.80
06/15/2024 183,784.35 171,895.87
12/15/2024 117,321.85 106,784.53
06/15/2025 182,321.85 161,488.15
12/15/2025 115,859.35 99,863.21
06/15/2026 185,859.35 155,894.70
12/15/2026 114,284.35 93,283.79
06/15/2027 189,284.35 150,351.12
12/15/2027 112,596.85 87,034.35
06/15/2028 187,596.85 141,111.53
12/15/2028 110,909.35 81,185.34
06/15/2029 190,909.35 135,990.68
12/15/2029 109,109.35 75,633.89
06/15/2030 194,109.35 130,940.33
12/15/2030 107,196.85 70,369.02
06/15/2031 197,196.85 125,971.40
12/15/2031 104,778.10 65,135.09
06/15/2032 199,778.10 120,855.07
12/15/2032 102,224.98 60,179.22
06/15/2033 202,224.98 115,850.20
12/15/2033 99,537.48 55,490.82
06/15/2034 204,537.48 110,963.44
12/15/2034 96,715.61 51,059.44
06/15/2035 206,715.61 106,200.19
12/15/2035 93,759.36 46,874.77
06/15/2036 208,759.36 101,564.74
12/15/2036 90,668.74 42,926.66
06/15/2037 210,668.74 97,060.41
12/15/2037 87,443.74 39,205.16
06/15/2038 217,443.74 94,871.10
12/15/2038 83,949.99 35,643.49
06/15/2039 218,949.99 90,464.24
12/15/2039 80,321.87 32,295.23
06/15/2040 225,321.87 88,161.79
12/15/2040 76,425.00 29,099.46
06/15/2041 226,425.00 83,897.00
12/15/2041 72,393.75 26,103.31
06/15/2042 232,393.75 81,543.90
12/15/2042 68,093.75 23,251.28
06/15/2043 238,093.75 79,115.22
12/15/2043 63,525.00 20,541.36
06/15/2044 243,525.00 76,630.32
12/15/2044 58,575.00 17,936.67
06/15/2045 248,575.00 74,072.93
12/15/2045 53,350.00 15,470.67
06/15/2046 253,350.00 71,493.74
12/15/2046 47,850.00 13,140.19
06/15/2047 257,850.00 68,906.35
12/15/2047 42,075.00 10,941.80
06/15/2048 262,075.00 66,322.78
12/15/2048 36,025.00 8,871.84
06/15/2049 271,025.00 64,951.84
12/15/2049 29,562.50 6,894.39
06/15/2050 279,562.50 63,446.26
12/15/2050 22,687.50 5,010.56
06/15/2051 282,687.50 60,754.54
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Prepared by AMTEC (Finance 8.901)

PROOF OF ARBITRAGE YIELD

$4,450,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2023
(Series 2023 Assessment Area)

Present Value
to 03/23/2023

Date Debt Service @  5.5216093884%

12/15/2051 15,537.50 3,249.57
06/15/2052 290,537.50 59,131.56
12/15/2052 7,975.00 1,579.50
06/15/2053 297,975.00 57,430.42

9,183,187.11 4,399,999.75

Proceeds Summary

Delivery date 03/23/2023
Par Value 4,450,000.00
Premium (Discount) -50,000.25

Target for yield calculation 4,399,999.75
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$4,450,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2023
(Series 2023 Assessment Area)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

03/23/2023
06/15/2023 54,112.77 54,112.77 54,112.77
12/15/2023 118,784.35 118,784.35
06/15/2024 65,000 4.500% 118,784.35 183,784.35 302,568.70
12/15/2024 117,321.85 117,321.85
06/15/2025 65,000 4.500% 117,321.85 182,321.85 299,643.70
12/15/2025 115,859.35 115,859.35
06/15/2026 70,000 4.500% 115,859.35 185,859.35 301,718.70
12/15/2026 114,284.35 114,284.35
06/15/2027 75,000 4.500% 114,284.35 189,284.35 303,568.70
12/15/2027 112,596.85 112,596.85
06/15/2028 75,000 4.500% 112,596.85 187,596.85 300,193.70
12/15/2028 110,909.35 110,909.35
06/15/2029 80,000 4.500% 110,909.35 190,909.35 301,818.70
12/15/2029 109,109.35 109,109.35
06/15/2030 85,000 4.500% 109,109.35 194,109.35 303,218.70
12/15/2030 107,196.85 107,196.85
06/15/2031 90,000 5.375% 107,196.85 197,196.85 304,393.70
12/15/2031 104,778.10 104,778.10
06/15/2032 95,000 5.375% 104,778.10 199,778.10 304,556.20
12/15/2032 102,224.98 102,224.98
06/15/2033 100,000 5.375% 102,224.98 202,224.98 304,449.96
12/15/2033 99,537.48 99,537.48
06/15/2034 105,000 5.375% 99,537.48 204,537.48 304,074.96
12/15/2034 96,715.61 96,715.61
06/15/2035 110,000 5.375% 96,715.61 206,715.61 303,431.22
12/15/2035 93,759.36 93,759.36
06/15/2036 115,000 5.375% 93,759.36 208,759.36 302,518.72
12/15/2036 90,668.74 90,668.74
06/15/2037 120,000 5.375% 90,668.74 210,668.74 301,337.48
12/15/2037 87,443.74 87,443.74
06/15/2038 130,000 5.375% 87,443.74 217,443.74 304,887.48
12/15/2038 83,949.99 83,949.99
06/15/2039 135,000 5.375% 83,949.99 218,949.99 302,899.98
12/15/2039 80,321.87 80,321.87
06/15/2040 145,000 5.375% 80,321.87 225,321.87 305,643.74
12/15/2040 76,425.00 76,425.00
06/15/2041 150,000 5.375% 76,425.00 226,425.00 302,850.00
12/15/2041 72,393.75 72,393.75
06/15/2042 160,000 5.375% 72,393.75 232,393.75 304,787.50
12/15/2042 68,093.75 68,093.75
06/15/2043 170,000 5.375% 68,093.75 238,093.75 306,187.50
12/15/2043 63,525.00 63,525.00
06/15/2044 180,000 5.500% 63,525.00 243,525.00 307,050.00
12/15/2044 58,575.00 58,575.00
06/15/2045 190,000 5.500% 58,575.00 248,575.00 307,150.00
12/15/2045 53,350.00 53,350.00
06/15/2046 200,000 5.500% 53,350.00 253,350.00 306,700.00
12/15/2046 47,850.00 47,850.00
06/15/2047 210,000 5.500% 47,850.00 257,850.00 305,700.00
12/15/2047 42,075.00 42,075.00
06/15/2048 220,000 5.500% 42,075.00 262,075.00 304,150.00
12/15/2048 36,025.00 36,025.00
06/15/2049 235,000 5.500% 36,025.00 271,025.00 307,050.00
12/15/2049 29,562.50 29,562.50
06/15/2050 250,000 5.500% 29,562.50 279,562.50 309,125.00
12/15/2050 22,687.50 22,687.50
06/15/2051 260,000 5.500% 22,687.50 282,687.50 305,375.00
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Prepared by AMTEC (Finance 8.901)

BOND DEBT SERVICE

$4,450,000
Stoneybrook South at Championsgate

Community Development District
(Osceola County, Florida)

Special Assessment Bonds, Series 2023
(Series 2023 Assessment Area)

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service

12/15/2051 15,537.50 15,537.50
06/15/2052 275,000 5.500% 15,537.50 290,537.50 306,075.00
12/15/2052 7,975.00 7,975.00
06/15/2053 290,000 5.500% 7,975.00 297,975.00 305,950.00

4,450,000 4,733,187.11 9,183,187.11 9,183,187.11
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$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Acquisition & Construction Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         03/23/23  Beg Bal              -3,907,786.87       -5,131,045.12 
         04/04/23                             -104.34             -136.77 
         05/02/23                           12,975.00           16,936.35 
         05/02/23                             -458.76             -598.82 
         06/02/23                             -474.91             -617.10 
         07/03/23                             -472.01             -610.46 
         08/02/23                             -550.05             -708.27 
         09/05/23                             -686.69             -879.81 
         09/18/23                            2,756.00            3,524.16 
         09/18/23                              450.50              576.06 
         09/18/23                              351.80              449.85 
         10/03/23                             -664.54             -847.84 
         11/02/23                             -686.78             -872.37 
         11/29/23                        4,002,255.23        5,063,088.29 
         12/04/23                             -659.77             -834.02 
         01/03/24                             -678.07             -853.40 
         01/12/24                              540.00              678.70 
         01/12/24                              264.50              332.44 
         02/02/24                             -672.01             -842.07 
         03/04/24                             -628.75             -784.05 
         04/02/24                             -672.28             -834.79 
         05/02/24                             -650.43             -804.00 
         06/04/24                             -672.11             -826.79 
         07/02/24                             -650.43             -796.74 
         08/02/24                             -671.71             -819.08 
         09/04/24                             -671.59             -814.98 
         10/02/24                             -625.16             -755.43 
         11/01/24                             -607.58             -730.97 
         12/03/24                             -564.40             -675.74 
         01/03/25                             -562.15             -670.00 
         02/04/25                             -545.05             -646.58 
         03/04/25                             -492.31             -581.37 
         04/02/25                             -545.04             -640.92 
         05/02/25                             -527.47             -617.45 
         06/03/25                             -544.99             -634.97 
         07/02/25                             -527.47             -611.87 
         08/04/25                             -545.05             -629.21 
         09/03/25                             -544.56             -625.89 
         10/02/25                             -510.49             -584.16 
         11/04/25                             -510.88             -581.78 
         12/02/25                             -465.35             -527.70 
         01/05/26                             -459.12             -518.04 
         02/03/26                             -448.85             -504.31 
         02/18/26                         -120,900.00         -135,530.20 
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$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Acquisition & Construction Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         02/28/26  Bal                     154,474.53          172,905.81 
         02/28/26  Acc                          88.41               98.96 
         ---------------------------------------------------------------- 
         03/23/28  TOTALS:                 125,717.95          -32,002.44 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   03/23/23   REBATABLE ARBITRAGE:  -32,002.44 
         COMP DATE:    03/23/28   NET INCOME:           125,717.95 
         BOND YIELD:  5.521609%   TAX INV YIELD:         4.599073% 
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$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Reserve Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         03/23/23  Beg Bal                -151,125.00         -198,431.80 
         04/04/23                              104.34              136.77 
         05/02/23                              458.76              598.82 
         06/02/23                              474.91              617.10 
         07/05/23                              472.01              610.27 
         08/02/23                              550.05              708.27 
         09/05/23                              686.69              879.81 
         10/03/23                              664.54              847.84 
         11/02/23                              686.78              872.37 
         12/04/23                              659.77              834.02 
         01/03/24                              678.07              853.40 
         02/02/24                              672.01              842.07 
         03/04/24                              628.75              784.05 
         04/02/24                              672.28              834.79 
         05/02/24                              650.43              804.00 
         06/04/24                              672.11              826.79 
         07/02/24                              650.43              796.74 
         08/02/24                              671.71              819.08 
         09/04/24                              671.59              814.98 
         10/02/24                              625.16              755.43 
         11/01/24                              607.58              730.97 
         12/03/24                              564.40              675.74 
         01/03/25                              562.15              670.00 
         02/04/25                              545.05              646.58 
         03/04/25                              492.31              581.37 
         04/02/25                              545.04              640.92 
         05/02/25                              527.47              617.45 
         06/03/25                              544.99              634.97 
         07/02/25                              527.47              611.87 
         08/04/25                              545.05              629.21 
         09/03/25                              544.56              625.89 
         10/02/25                              510.49              584.16 
         11/04/25                              510.88              581.78 
         12/02/25                              465.35              527.70 
         01/05/26                              459.12              518.04 
         02/03/26                              448.85              504.31 
         02/28/26  Bal                     151,125.00          169,156.62 
         02/28/26  Acc                         405.41              453.78 
         ---------------------------------------------------------------- 
         03/23/28  TOTALS:                  20,156.56           -4,803.85 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   03/23/23   REBATABLE ARBITRAGE:  -4,803.85 
         COMP DATE:    03/23/28   NET INCOME:           20,156.56 
         BOND YIELD:  5.521609%   TAX INV YIELD:        4.604977% 
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$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Capitalized Interest Fund 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         03/23/23  Beg Bal                 -54,112.88          -71,051.89 
         04/04/23                               37.36               48.97 
         05/02/23                              164.27              214.42 
         06/02/23                              170.05              220.96 
         06/15/23                               -0.01               -0.01 
         06/15/23                           54,112.89           70,175.84 
         07/05/23                               78.87              101.97 
         ---------------------------------------------------------------- 
         03/23/28  TOTALS:                     450.55             -289.73 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   03/23/23   REBATABLE ARBITRAGE:    -289.73 
         COMP DATE:    03/23/28   NET INCOME:              450.55 
         BOND YIELD:  5.521609%   TAX INV YIELD:        3.682182% 
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$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Cost of Issuance Account 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         03/23/23  Beg Bal                -197,975.00         -259,947.30 
         03/23/23                           31,000.00           40,703.96 
         03/23/23                           49,000.00           64,338.52 
         03/23/23                            6,000.00            7,878.19 
         03/23/23                            1,750.00            2,297.80 
         03/23/23                           49,000.00           64,338.52 
         03/23/23                           55,000.00           72,216.70 
         03/24/23                            6,225.00            8,172.38 
         10/26/23                                0.41                0.52 
         ---------------------------------------------------------------- 
         03/23/28  TOTALS:                       0.41               -0.72 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   03/23/23   REBATABLE ARBITRAGE:      -0.72 
         COMP DATE:    03/23/28   NET INCOME:                0.41 
         BOND YIELD:  5.521609%   TAX INV YIELD:        2.352304% 
  



 

18 

$4,450,000 
Stoneybrook South at Championsgate  
Community Development District 

(Osceola County, Florida) 
Special Assessment Bonds, Series 2023 

(Series 2023 Assessment Area) 
Rebate Computation Credits 

 
 

ARBITRAGE REBATE CALCULATION 
DETAIL REPORT 

 
                                                           FUTURE VALUE @ 
                                             RECEIPTS       BOND YIELD OF 
         DATE      DESCRIPTION              (PAYMENTS)        (5.521609%) 
 
         03/23/24                           -2,070.00           -2,573.89 
         03/23/25                           -2,120.00           -2,496.32 
         ---------------------------------------------------------------- 
         03/23/28  TOTALS:                  -4,190.00           -5,070.22 
         ---------------------------------------------------------------- 
 
         ISSUE DATE:   03/23/23   REBATABLE ARBITRAGE:  -5,070.22 
         COMP DATE:    03/23/28 
         BOND YIELD:  5.521609% 

 
 









































































SECTION C 
  



SECTION 1 



Fund Date Check No.'s Amount
General Fund

4/2/26 1041-1043 2,606.60$             
4/10/26 1044-1047 52,311.34             
4/16/26 1048-1052 32,293.63             
4/24/26 1053-1055 9,557.05               
4/29/26 1056-1057 3,573.12               
5/6/26 1056-1060 24,524.83             

5/15/26 1061-1066 36,849.89             
5/22/26 1067-1070 4,158.63               

165,875.09$         

Capital Reserve 
5/15/26 10 19,382.38$           

19,382.38$           

Payroll
April 2026

Adam Morgan 50131 184.70$                
Campbell McAnally 50132 184.70                  

John Lambert 50133 184.70                  
Patrick Bonin Jr. 50134 184.70                  

738.80$                

TOTAL 185,996.27$    

Stoneybrook South at ChampionsGate
Community Development District

Summary of Invoices

March 30, 2026 - May 26, 2026



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   1
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 4/02/26 00032 3/05/26 37983    202602 300-13100-10100                                     *              174.43
1VALVE/2ADAPTERS/COUPLING

3/05/26 37983    202602 320-53800-47300                                     *              204.77
1VALVE/2ADAPTERS/COUPLING

3/16/26 38078    202602 300-13100-10100                                     *              695.70
16NOZZLES/4ROTORS/14SPRAY

3/16/26 38078    202602 320-53800-47300                                     *              816.70
16NOZZLES/4ROTORS/14SPRAY

FLORALAWN 2 LLC                                                 1,891.60 001041
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/02/26 00036 3/17/26 17754    202603 300-13100-10100                                     *               46.00

CONTROL BOX/INSPECTION
3/17/26 17754    202603 320-53800-47100                                     *               54.00

CONTROL BOX/INSPECTION
LAKE FOUNTAINS AND AERATION INC                                   100.00 001042

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/02/26 00039 3/01/26 4332246  202603 300-13100-10100                                     *              282.90

POND MAINTENANCE MAR26
3/01/26 4332246  202603 320-53800-47200                                     *              332.10

POND MAINTENANCE MAR26
TIGRIS AQUATIC SERVICES LLC                                       615.00 001043

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/10/26 00011 4/08/26 04082026 202604 300-20700-10000                                     *            7,056.27

FY26 DEBT SERVICE SER2017
STONEYBROOK SOUTH AT CHAMPIONSGATE                              7,056.27 001044

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/10/26 00011 4/08/26 04082026 202604 300-20700-10100                                     *           21,770.74

FY26 DEBT SERVICE SER2019
STONEYBROOK SOUTH AT CHAMPIONSGATE                             21,770.74 001045

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/10/26 00011 4/08/26 04082026 202604 300-20700-10200                                     *           16,420.50

FY26 DEBT SERVICE SER2020
STONEYBROOK SOUTH AT CHAMPIONSGATE                             16,420.50 001046

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/10/26 00011 4/08/26 04082026 202604 300-20700-10300                                     *            7,063.83

FY26 DEBT SERVICE SER2023
STONEYBROOK SOUTH AT CHAMPIONSGATE                              7,063.83 001047

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/16/26 00032 3/31/26 38533    202603 300-13100-10100                                     *               83.09

4 SPRAYS & 5 NOZZLES
3/31/26 38533    202603 320-53800-47300                                     *               97.55

4 SPRAYS & 5 NOZZLES
4/01/26 38373    202604 300-13100-10100                                     *            8,928.52

LANDSCAPE MAINT APR26
4/01/26 38373    202604 320-53800-46200                                     *           10,481.31

LANDSCAPE MAINT APR26
FLORALAWN 2 LLC                                                19,590.47 001048

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

SSCG STONEYSCG      TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   2
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 4/16/26 00001 4/01/26 235      202604 320-53800-12000                                     *            1,851.08
FIELD MANAGEMENT APR26

4/01/26 236      202604 310-51300-34000                                     *            3,862.50
MANAGEMENT FEES APR26

4/01/26 236      202604 310-51300-35200                                     *              108.17
WEBSITE ADMIN FEE APR26

4/01/26 236      202604 310-51300-35100                                     *              162.25
INFORMATION TECH APR26

4/01/26 236      202604 310-51300-31300                                     *            1,261.75
DISSEMINATION FEE APR26

4/01/26 236      202604 310-51300-51000                                     *                 .18
OFFICE SUPPLIES APR26

4/01/26 236      202604 310-51300-42000                                     *                1.98
POSTAGE APR26

GOVERNMENTAL MANAGEMENT SERVICES                                7,247.91 001049
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/16/26 00002 4/13/26 152068   202603 310-51300-31500                                     *              594.00

POOL INSTALLATION AGRMNT
LATHAM LUNA EDEN AND BEAUDINE LLP                                 594.00 001050

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/16/26 00039 4/01/26 4332248  202604 300-13100-10100                                     *              282.90

POOL MAINTENANCE APR26
4/01/26 4332248  202604 320-53800-47200                                     *              332.10

POOL MAINTENANCE APR26
TIGRIS AQUATIC SERVICES LLC                                       615.00 001051

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/16/26 00012 3/25/26 8121041  202603 310-51300-32300                                     *            3,950.00

TRUSTEE FEE SER2023
3/25/26 8121041  202603 310-51300-32300                                     *              296.25

INCIDENTIAL EXPENSES
US BANK                                                         4,246.25 001052

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/24/26 00040 3/31/26 35526216 202603 310-51300-31100                                     *            1,718.05

STORMWATER BULKHEAD INSP
KIMLEY-HORN AND ASSOCIATES INC                                  1,718.05 001053

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/24/26 00036 3/30/26 17779    202603 300-13100-10100                                     *            3,247.14

SANDFIGHTER MOTOR/PUMP
3/30/26 17779    202603 320-53800-47100                                     *            3,811.86

SANDFIGHTER MOTOR/PUMP
3/30/26 17780-A  202603 300-13100-10100                                     *               46.00

CLEAN FOUNTAIN IN POND 5
3/30/26 17780-A  202603 320-53800-47100                                     *               54.00

CLEAN FOUNTAIN IN POND 5
LAKE FOUNTAINS AND AERATION INC                                 7,159.00 001054

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

SSCG STONEYSCG      TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   3
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 4/24/26 00022 4/23/26 2089254  202604 300-13100-10100                                     *              312.80
MTHLY WATER MGMT APR26

4/23/26 2089254  202604 320-53800-47000                                     *              367.20
MTHLY WATER MGMT APR26

THE LAKE DOCTORS INC                                              680.00 001055
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/29/26 00021 4/24/26 6672-04- 202604 310-51300-31200                                     *              450.00

ARBITRAGE SERIES 2020
4/24/26 7658-04- 202604 310-51300-31200                                     *              450.00

ARBITRAGE SERIES 2023
AMERICAN MUNICIPAL TAX-EXEMPT                                     900.00 001056

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 4/29/26 00032 4/24/26 38767    202604 300-13100-10100                                     *              260.63

OASIS BLVD-STUCK VALVE
4/24/26 38767    202604 320-53800-47300                                     *              305.95

OASIS BLVD-STUCK VALVE
4/24/26 38768    202604 300-13100-10100                                     *              361.81

WESTSIDE BLVD-STUCK VALVE
4/24/26 38768    202604 320-53800-47300                                     *              424.73

WESTSIDE BLVD-STUCK VALVE
4/24/26 38769    202604 300-13100-10100                                     *              607.20

WESTSIDE-MAINLINE LEAK
4/24/26 38769    202604 320-53800-47300                                     *              712.80

WESTSIDE-MAINLINE LEAK
FLORALAWN 2 LLC                                                 2,673.12 001057

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/06/26 00032 5/01/26 38982    202605 300-13100-10100                                     *            8,928.52

LANDSCAPE MAINT MAY26
5/01/26 38982    202605 320-53800-46200                                     *           10,481.31

LANDSCAPE MAINT MAY26
FLORALAWN 2 LLC                                                19,409.83 001058

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/06/26 00037 5/04/26 29437    202604 310-51300-32200                                     *            4,500.00

FY25 AUDIT SERVICES
GRAU & ASSOCIATES                                               4,500.00 001059

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/06/26 00039 5/01/26 4332249  202605 300-13100-10100                                     *              282.90

POND MAINTENANCE MAY26
5/01/26 4332249  202605 320-53800-47200                                     *              332.10

POND MAINTENANCE MAY26
TIGRIS AQUATIC SERVICES LLC                                       615.00 001060

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00001 5/01/26 237      202605 320-53800-12000                                     *            1,851.08

FIELD MANAGEMENT MAY26
5/01/26 238      202604 310-51300-42000                                     *                1.06

USPS IRS FORM

SSCG STONEYSCG      TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   4
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

5/01/26 238A     202605 310-51300-34000                                     *            3,862.50
MANAGEMENT FEES MAY26

5/01/26 238A     202605 310-51300-35200                                     *              108.17
WEBSITE ADMIN FEE MAY26

5/01/26 238A     202605 310-51300-35100                                     *              162.25
INFORMATION TECH MAY26

5/01/26 238A     202605 310-51300-31300                                     *            1,261.75
DISSEMINATION FEE MAY26

5/01/26 238A     202605 310-51300-51000                                     *                 .36
OFFICE SUPPLIES MAY26

5/01/26 238A     202605 310-51300-42000                                     *               13.23
POSTAGE MAY26

GOVERNMENTAL MANAGEMENT SERVICES                                7,260.40 001061
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00002 5/12/26 152775   202604 310-51300-31500                                     *              157.00

FY25 AUDIT
5/12/26 152775   202604 310-51300-31500                                     *              508.68

CDD MEETING
5/12/26 152775   202604 310-51300-31500                                     *               33.00

CAM CONTRACT
5/12/26 152775   202604 310-51300-31500                                     *              363.00

LFA & TLD AGREEMENTS
LATHAM LUNA EDEN AND BEAUDINE LLP                               1,061.68 001062

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00011 5/15/26 05152026 202605 300-20700-10000                                     *            3,848.11

FY26 DEBT SERVICE SER2017
STONEYBROOK SOUTH AT CHAMPIONSGATE                              3,848.11 001063

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00011 5/15/26 05152026 202605 300-20700-10100                                     *           11,872.60

FY26 DEBT SERVICE SER2019
STONEYBROOK SOUTH AT CHAMPIONSGATE                             11,872.60 001064

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00011 5/15/26 05152026 202605 300-20700-10200                                     *            8,954.87

FY26 DEBT SERVICE SER2020
STONEYBROOK SOUTH AT CHAMPIONSGATE                              8,954.87 001065

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/15/26 00011 5/15/26 05152026 202605 300-20700-10300                                     *            3,852.23

FY26 DEBT SERVICE SER2023
STONEYBROOK SOUTH AT CHAMPIONSGATE                              3,852.23 001066

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/22/26 00032 5/14/26 39235    202605 300-13100-10100                                     *              773.64

88 NOZZLES & 58 SPRAYS
5/14/26 39235    202605 320-53800-47300                                     *              908.18

88 NOZZLES & 58 SPRAYS
FLORALAWN 2 LLC                                                 1,681.82 001067

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

SSCG STONEYSCG      TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   5
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       GENERAL FUND

BANK A GENERAL FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 5/22/26 00040 4/30/26 35843927 202604 310-51300-31100                                     *            1,582.08
PREP BULKHEAD MEMO REPORT

KIMLEY-HORN AND ASSOCIATES INC                                  1,582.08 001068
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/22/26 00003 5/18/26 OSA62386 202605 310-51300-48000                                     *              214.73

NOT. OF QUALIFYING PERIOD
TRIBUNE PUBLISHING COMPANY LLC DBA                                214.73 001069

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 5/22/26 00022 5/19/26 2089255  202605 300-13100-10100                                     *              312.80

MTHLY WATER MGMT MAY26
5/19/26 2089255  202605 320-53800-47000                                     *              367.20

MTHLY WATER MGMT MAY26
THE LAKE DOCTORS INC                                              680.00 001070

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                165,875.09

TOTAL FOR REGISTER              165,875.09

SSCG STONEYSCG      TVISCARRA 



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  5/26/26          PAGE   1
*** CHECK DATES 03/30/2026 - 05/26/2026 ***       CAPITAL RESERVE FUND

BANK B CAPITAL RESERVE FUND

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 5/15/26 00001 5/06/26 B35054-A 202605 300-13100-10100                                     *            8,915.89
50%DEP-POND-P4 FTN PCKGE

5/06/26 B35054-A 202605 320-53800-60000                                     *           10,466.49
50%DEP-POND-P4 FTN PCKGE

LAKE FOUNTAINS AND AERATION, INC.                              19,382.38 000010
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK B                 19,382.38

TOTAL FOR REGISTER               19,382.38

SSCG STONEYSCG      TVISCARRA 
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Community	Development	District
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

	Balance	Sheet
April	30,	2026

	 General	 Capital	Reserve Debt	Service Capital	Projects Totals
	 Fund Fund Fund Fund Governmental	Funds

Assets: 	 	 	 	
Cash	-	Truist	Bank 295,811$															 59,387$													 -$																				 -$																				 355,198$																
Investments:
Series	2017
Reserve -																														 -																										 150,900													 -																										 150,900																		
Revenue -																														 -																										 407,857													 -																										 407,857																		
Prepayment -																														 -																										 129																					 -																										 129																									

Series	2019
Reserve	 -																														 -																										 449,947													 -																										 449,947																		
Revenue -																														 -																										 1,236,315										 -																										 1,236,315															
Prepayment -																														 -																										 53																							 -																										 53																												

Series	2020
Reserve -																														 -																										 351,125													 -																										 351,125																		
Revenue -																														 -																										 814,623													 -																										 814,623																		
Construction -																														 -																										 -																										 79,404															 79,404																				

Series	2023
Reserve	 -																														 -																										 30,225															 -																										 30,225																				
Revenue -																														 -																										 327,946													 -																										 327,946																		
Construction -																														 -																										 -																										 808																					 808																									

Investment	-	SBA 784,797																	 653,324													 -																										 -																										 1,438,122															
Due	From	General	Fund -																														 -																										 116																					 -																										 116																									
Due	From	SS	CDD 41,996																			 -																										 -																										 -																										 41,996																				
Deposits 16,000																			 -																										 -																										 -																										 16,000																				

Total	Assets 1,138,605$											 712,712$										 3,769,235$							 80,213$													 5,700,764$												

Liabilities:
Accounts	Payable 8,645$																				 -$																				 -$																				 -$																				 8,645$																				
Due	to	Debt	Service	2017 16																											 -																										 -																										 -																										 16																												
Due	to	Debt	Service	2019 48																											 -																										 -																										 -																										 48																												
Due	to	Debt	Service	2020 36																											 -																										 -																										 -																										 36																												
Due	to	Debt	Service	2023 16																											 -																										 -																										 -																										 16																												
Due	to	SS	CDD 61,208																			 6,539																		 -																										 -																										 67,747																				

Total	Liabilities 69,968$																	 6,539$															 -$																			 -$																			 76,507$																	

Fund	Balances: 	 	 	 	
Assigned	For	Debt	Service	2017 -$																								 -$																				 558,902$											 -$																				 558,902$																
Assigned	For	Debt	Service	2019 -																														 -																										 1,686,363										 -																										 1,686,363															
Assigned	For	Debt	Service	2020 -																														 -																										 1,165,784										 -																										 1,165,784															
Assigned	For	Debt	Service	2023 -																														 -																										 358,186													 -																										 358,186																		
Assigned	For	Capital	Reserves	2020 -																														 706,173													 -																										 79,404															 785,577																		
Assigned	For	Capital	Reserves	2023 -																														 -																										 -																										 808																					 808																									
Unassigned 1,068,636														 -																										 -																										 -																										 1,068,636															

Total	Fund	Balances 1,068,636$											 706,173$										 3,769,235$							 80,213$													 5,624,257$												

Total		Liabilities	&	Fund	Equity	 1,138,605$												 712,712$											 3,769,235$								 80,213$													 5,700,764$													
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Special	Assessments 1,044,107$																	 1,000,045$																	 1,000,045$																	 -$																																							
Interest 18,000																											 10,500																											 17,266																											 6,766																														

Total		Revenues 1,062,107$																	 1,010,545$																	 1,017,311$																	 6,766$																											

Expenditures:

Administrative:

Supervisor	Fees 12,000$																								 7,000$																											 2,600$																											 4,400$																											
FICA	Expense 918																																		 536																																		 199																																		 337																																		
Engineering	Fees 12,000																											 7,000																														 3,300																														 3,700																														
Attorney 25,000																											 14,583																											 4,921																														 9,662																														
Dissemination	 15,141																											 8,832																														 8,832																														 -																																									
Arbitrage 1,350																														 900																																		 900																																		 -																																									
Annual	Audit 6,000																														 6,000																														 6,000																														 -																																									
Trustee	Fees 18,964																											 13,367																											 13,367																											 -																																									
Assessment	Administration 8,111																														 8,111																														 8,111																														 -																																									
Management	Fees 46,350																											 27,038																											 27,038																											 -																																									
Information	Technology 1,947																														 1,136																														 1,136																														 -																																									
Website	Maintenance 1,298																														 757																																		 757																																		 (0)																																						
Telephone 100																																		 	 58																																					 	 -																																									 58																																					
Postage 500																																		 292																																		 62																																					 230																																		
Printing	&	Binding 500																																		 292																																		 3																																								 289																																		
Insurance 6,825																														 6,825																														 7,029																														 (204)																																
Legal	Advertising 2,500																														 1,458																														 -																																									 1,458																														
Other	Current	Charges 600																																		 350																																		 310																																		 40																																					
Office	Supplies 250																																		 146																																		 2																																								 144																																		
Property	Appraiser	Fee 1,000																														 1,000																														 1,676																														 (676)																																
Property	Taxes 350																																		 4																																								 4																																								 -																																									
Dues,	Licenses	&	Subscriptions 175																																		 175																																		 175																																		 -																																									

Total	Administrative: 161,879$																					 105,859$																					 86,422$																								 19,437$																								
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

General	Fund
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Operations	&	Maintenance

Field	Services 22,213$																								 12,958$																								 12,958$																								 0$																																					
Property	Insurance 19,741																											 19,741																											 16,707																											 3,034																														
Electric 62,002																											 36,168																											 29,247																											 6,921																														
Streetlights 198,918																								 116,036																								 99,701																											 16,335																											
Water	&	Sewer 202,182																								 117,940																								 78,146																											 39,794																											
Landscape	Maintenance 276,314																								 161,183																								 140,559																								 20,624																											
Landscape	Contingency 21,566																											 12,580																											 13,398																											 (818)																																
Tree	Trimming 2,696																														 1,573																														 -																																									 1,573																														
Lake	Maintenance 5,642																														 3,291																														 3,272																														 19																																					
Irrigation	Repairs 18,870																											 11,008																											 11,056																											 (49)																																			
Entry	&	Walls	Maintenance 5,392																														 3,145																														 1,069																														 2,077																														
Fountain	Repair	&	Maintenance 8,087																														 4,717																														 10,839																											 (6,122)																												
Miscellaneous	-	Stormwater	Control 2,696																														 1,573																														 -																																									 1,573																														
Mitigation	Monitoring	&	Maintenance 7,926																														 4,624																														 2,312																														 2,311																														
Pressure	Washing 2,696																														 1,572																														 1,026																														 546																																		
Repairs	&	Maintenance 5,392																														 3,145																														 1,333																														 1,812																														
Sidewalk	Repair	&	Maintenance 2,696																														 1,572																														 -																																									 1,572																														
Roadway	Repair	&	Maintenance	-	Storm	Gutters 2,696																														 1,573																														 -																																									 1,573																														
Contingency 5,392																														 3,145																														 -																																									 3,145																														
Security -																																									 -																																									 1,564																														 (1,564)																												
Hurricane	Expenses -																																									 -																																									 -																																									 -																																									

Total	Operations	&	Maintenance: 873,115$																					 517,543$																					 423,187$																					 94,356$																								

Reserves

Capital	Reserve	Transfer 27,113$																								 27,113$																								 27,113$																								 -$																																							

Total	Reserves 27,113$																								 27,113$																								 27,113$																								 -$																																							

Total	Expenditures 1,062,107$																	 650,515$																					 536,722$																					 113,793$																					

Excess	Revenues	(Expenditures) -$																																							 480,589$																					

Fund	Balance	-	Beginning -$																																							 588,047$																					

Fund	Balance	-	Ending -$																																							 1,068,636$																	
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

Capital	Reserve
Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance

For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Transfer	In 27,113$																								 27,113$																								 27,113$																								 -$																																						
Interest 24,000																										 14,000																										 15,185																										 1,185																													

Total		Revenues 51,113$																								 41,113$																								 42,298$																								 1,185$																											

Expenditures:

Contingency 600$																															 350$																															 287$																															 63$																																		
Capital	Outlay	 58,048																										 33,861																										 58,191																										 (24,329)																								

Total	Expenditures 58,648$																								 34,211$																								 58,478$																								 (24,329)$																						

Excess	Revenues	(Expenditures) (7,535)$																									 6,902$																											 (16,180)$																						

Fund	Balance	-	Beginning 710,685$																					 722,353$																					

Fund	Balance	-	Ending 703,150$																					 706,173$																					
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Stoneybrook	South	at	ChampionsGate
Community	Development	District
Debt	Service	Fund	-	Series	2017

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Special	Assessments 301,800$																					 289,185$																					 289,185$																					 -$																																						
Interest 18,000																										 10,500																										 10,553																										 53																																				

Total		Revenues 319,800$																					 299,685$																					 299,738$																					 53$																																		

Expenditures:

Series	2017
Interest	-	12/15 97,400$																								 97,400$																								 97,400$																								 -$																																						
Principal	-	12/15 105,000																							 105,000																							 105,000																							 -																																									
Interest	-	06/15 95,300																										 -																																									 -																																									 -																																									

Total	Expenditures 297,700$																					 202,400$																					 202,400$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 -$																																						 -$																																						

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 -$																																						 -$																																						

Excess	Revenues	(Expenditures) 22,100$																								 97,338$																								

Fund	Balance	-	Beginning 308,726$																					 461,564$																					

Fund	Balance	-	Ending 330,826$																					 558,902$																					
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Stoneybrook	South	at	ChampionsGate
Community	Development	District
Debt	Service	Fund	-	Series	2019

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Special	Assessments 899,894$																					 892,224$																					 892,224$																					 -$																																						
Interest 42,000																										 24,500																										 28,069																										 3,569																													

Total		Revenues 941,894$																					 916,724$																					 920,293$																					 3,569$																											

Expenditures:

Series	2019
Interest	-	12/15 294,519$																					 294,519$																					 294,519$																					 -$																																						
Principal	-	06/15 315,000																							 -																																									 -																																									 -																																									
Interest	-	06/15 294,519																							 -																																									 -																																									 -																																									

Total	Expenditures 904,038$																					 294,519$																					 294,519$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 -$																																						 -$																																						

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 -$																																						 -$																																						

Excess	Revenues	(Expenditures) 37,857$																								 625,774$																					

Fund	Balance	-	Beginning 603,368$																					 1,060,589$																	

Fund	Balance	-	Ending 641,225$																					 1,686,363$																	
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Stoneybrook	South	at	ChampionsGate
Community	Development	District
Debt	Service	Fund	-	Series	2020

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Special	Assessments 702,564$																					 672,957$																					 672,957$																					 -$																																						
Interest 40,000																										 23,333																										 22,062																										 (1,271)																											

Total		Revenues 742,564$																					 696,290$																					 695,019$																					 (1,271)$																									

Expenditures:

Series	2020
Interest	-	12/15 205,494$																					 205,494$																					 205,494$																					 -$																																						
Principal	-	12/15 290,000																							 290,000																							 290,000																							 -																																									
Interest	-	06/15 201,869																							 -																																									 -																																									 -																																									

Total	Expenditures 697,363$																					 495,494$																					 495,494$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) (14,000)$																						 (8,167)$																									 (7,548)$																									 (618)$																													

Total	Other	Financing	Sources	(Uses) (14,000)$																						 (8,167)$																									 (7,548)$																									 (618)$																													

Excess	Revenues	(Expenditures) 31,202$																								 191,977$																					

Fund	Balance	-	Beginning 618,637$																					 973,807$																					

Fund	Balance	-	Ending 649,838$																					 1,165,784$																	
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Stoneybrook	South	at	ChampionsGate
Community	Development	District
Debt	Service	Fund	-	Series	2023

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Special	Assessments 302,250$																					 289,495$																					 289,495$																					 -$																																						
Interest 12,000																										 7,000																													 7,443																													 443																																	

Total		Revenues 314,250$																					 296,495$																					 296,937$																					 443$																															

Expenditures:

Series	2023
Interest	-	12/15 115,859$																					 115,859$																					 115,859$																					 -$																																						
Principal	-	06/15 70,000																										 -																																									 -																																									 -																																									
Interest	-	06/15 115,859																							 -																																									 -																																									 -																																									

Total	Expenditures 301,718$																					 115,859$																					 115,859$																					 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) (6,000)$																									 (3,500)$																									 (123,662)$																			 120,162$																					

Total	Other	Financing	Sources	(Uses) (6,000)$																									 (3,500)$																									 (123,662)$																			 120,162$																					

Excess	Revenues	(Expenditures) 6,532$																											 57,415$																								

Fund	Balance	-	Beginning 147,497$																					 300,771$																					

Fund	Balance	-	Ending 154,029$																					 358,186$																					

	

8



Stoneybrook	South	at	ChampionsGate
Community	Development	District
Capital	Projects	Fund	-	Series	2020

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Interest -$																																						 -$																																						 1,592$																											 1,592$																											

Total		Revenues -$																																						 -$																																						 1,592$																											 1,592$																											

Expenditures:

Series	2020
Capital	Outlay -$																																						 -$																																						 -$																																						 -$																																						

Total	Expenditures -$																																						 -$																																						 -$																																						 -$																																						

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 7,548$																											 (7,548)$																									

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 7,548$																											 (7,548)$																									

Excess	Revenues	(Expenditures) -$																																						 9,141$																											

Fund	Balance	-	Beginning -$																																						 70,264$																								

Fund	Balance	-	Ending -$																																						 79,404$																								
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Stoneybrook	South	at	ChampionsGate
Community	Development	District
Capital	Projects	Fund	-	Series	2023

Statement	of	Revenues,	Expenditures,	and	Changes	in	Fund	Balance
For	The	Period	Ending	April	30,	2026

Adopted Prorated	Budget Actual
Budget Thru	04/30/26 Thru	04/30/26 Variance

Revenues:
	
Interest -$																																						 -$																																						 944$																															 944$																															

Total		Revenues -$																																						 -$																																						 944$																															 944$																															

Expenditures:

Series	2023
Capital	Outlay -$																																						 -$																																						 154,475$																					 (154,475)$																			

Total	Expenditures -$																																						 -$																																						 154,475$																					 (154,475)$																			

Other	Sources/(Uses)

Transfer	In/(Out) -$																																						 -$																																						 123,662$																					 (123,662)$																			

Total	Other	Financing	Sources	(Uses) -$																																						 -$																																						 123,662$																					 (123,662)$																			

Excess	Revenues	(Expenditures) -$																																						 (29,868)$																						

Fund	Balance	-	Beginning -$																																						 30,676$																								

Fund	Balance	-	Ending -$																																						 808$																															
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

Month	to	Month

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sept Total
Revenues:
	
Special	Assessments	 -$																						 108,072$											 793,819$											 25,848$														 34,189$														 13,662$														 24,456$														 -$																						 -$																						 -$																						 -$																						 -$																						 1,000,045$												
Interest 1,349																				 1,267																				 1,833																				 3,369																				 3,112																				 3,280																				 3,056																				 -																															 -																															 -																															 -																															 -																															 17,266																						

Total		Revenues 1,349$														 109,340$							 795,651$							 29,217$											 37,301$											 16,942$											 27,511$											 -$																					 -$																					 -$																					 -$																					 -$																					 1,017,311$							

Expenditures:

Administrative:
Supervisor	Fees 800$																					 -$																						 -$																						 -$																						 1,000$																	 -$																						 800$																					 -$																						 -$																						 -$																						 -$																						 -$																						 2,600$																						
FICA	Expense 61																											 -																															 -																															 -																															 77																											 -																															 61																											 -																															 -																															 -																															 -																															 -																															 199																													
Engineering	Fees -																															 -																															 -																															 -																															 -																															 1,718																				 1,582																				 -																															 -																															 -																															 -																															 -																															 3,300																									
Attorney 707																								 114																								 1,112																				 165																								 1,169																				 594																								 1,062																				 -																															 -																															 -																															 -																															 -																															 4,921																									
Dissemination	 1,262																				 1,262																				 1,262																				 1,262																				 1,262																				 1,262																				 1,262																				 -																															 -																															 -																															 -																															 -																															 8,832																									
Arbitrage -																															 -																															 -																															 -																															 -																															 -																															 900																								 -																															 -																															 -																															 -																															 -																															 900																													
Annual	Audit -																															 -																															 -																															 -																															 -																															 -																															 6,000																				 -																															 -																															 -																															 -																															 -																															 6,000																									
Trustee	Fees -																															 4,445																				 -																															 4,676																				 -																															 4,246																				 -																															 -																															 -																															 -																															 -																															 -																															 13,367																						
Assessment	Administration 8,111																				 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 8,111																									
Management	Fees 3,863																				 3,863																				 3,863																				 3,863																				 3,863																				 3,863																				 3,863																				 -																															 -																															 -																															 -																															 -																															 27,038																						
Information	Technology 162																								 162																								 162																								 162																								 162																								 162																								 162																								 -																															 -																															 -																															 -																															 -																															 1,136																									
Website	Maintenance 108																								 108																								 108																								 108																								 108																								 108																								 108																								 -																															 -																															 -																															 -																															 -																															 757																													
Telephone -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Postage 6																														 14																											 3																														 15																											 3																														 18																											 3																														 -																															 -																															 -																															 -																															 -																															 62																																
Printing	&	Binding -																															 1																														 -																															 -																															 2																														 -																															 -																															 -																															 -																															 -																															 -																															 -																															 3																																			
Insurance 7,029																				 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 7,029																									
Legal	Advertising -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Other	Current	Charges 44																											 44																											 44																											 44																											 45																											 44																											 44																											 -																															 -																															 -																															 -																															 -																															 310																													
Office	Supplies 0																														 0																														 0																														 0																														 0																														 0																														 0																														 -																															 -																															 -																															 -																															 -																															 2																																			
Property	Appraiser	Fee -																															 -																															 -																															 -																															 1,676																				 -																															 -																															 -																															 -																															 -																															 -																															 -																															 1,676																									
Property	Taxes -																															 4																														 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 4																																			
Dues,	Licenses	&	Subscriptions 175																								 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 175																													

Total	Administrative: 22,328$											 10,016$											 6,554$														 10,295$											 9,366$														 12,015$											 15,847$											 -$																					 -$																					 -$																					 -$																					 -$																					 86,422$																

Operations	&	Maintenance
Field	Services 1,851$																	 1,851$																	 1,851$																	 1,851$																	 1,851$																	 1,851$																	 1,851$																	 -$																						 -$																						 -$																						 -$																						 -$																						 12,958$																			
Property	Insurance 16,707																	 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 16,707																						
Electric 4,512																				 4,236																				 4,445																				 4,224																				 4,546																				 3,525																				 3,759																				 -																															 -																															 -																															 -																															 -																															 29,247																						
Streetlights 14,443																	 14,090																	 15,128																	 13,868																	 13,914																	 14,287																	 13,970																	 -																															 -																															 -																															 -																															 -																															 99,701																						
Water	&	Sewer 13,133																	 9,274																				 13,687																	 13,865																	 13,721																	 4,431																				 10,034																	 -																															 -																															 -																															 -																															 -																															 78,146																						
Landscape	Maintenance 21,740																	 21,740																	 21,338																	 10,086																	 21,740																	 21,740																	 22,175																	 -																															 -																															 -																															 -																															 -																															 140,559																			
Landscape	Contingency -																															 185																								 1,961																				 11,252																	 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 13,398																						
Tree	Trimming -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Lake	Maintenance 471																								 464																								 462																								 462																								 471																								 471																								 471																								 -																															 -																															 -																															 -																															 -																															 3,272																									
Irrigation	Repairs 1,980																				 -																															 3,269																				 1,809																				 1,572																				 769																								 1,658																				 -																															 -																															 -																															 -																															 -																															 11,056																						
Entry	&	Walls	Maintenance -																															 845																								 224																								 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 1,069																									
Fountain	Repair	&	Maintenance 625																								 1,983																				 2,903																				 424																								 130																								 4,645																				 130																								 -																															 -																															 -																															 -																															 -																															 10,839																						
Miscellaneous	-	Stormwater	Control -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Mitigation	Monitoring	&	Maintenance 332																								 332																								 326																								 326																								 332																								 332																								 332																								 -																															 -																															 -																															 -																															 -																															 2,312																									
Pressure	Washing -																															 -																															 -																															 -																															 1,026																				 -																															 -																															 -																															 -																															 -																															 -																															 -																															 1,026																									
Repairs	&	Maintenance -																															 875																								 458																								 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 1,333																									
Sidewalk	Repair	&	Maintenance -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Roadway	Repair	&	Maintenance	-	Storm	Gutters -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Contingency -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				
Security -																															 516																								 172																								 -																															 526																								 350																								 -																															 -																															 -																															 -																															 -																															 -																															 1,564																									
Hurricane	Expenses -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																															 -																																				

Total	Operations	&	Maintenance: 75,794$											 56,391$											 66,224$											 58,166$											 59,828$											 52,403$											 54,380$											 -$																					 -$																					 -$																					 -$																					 -$																					 423,187$												

Reserves

Capital	Reserve	Transfer -$																						 -$																						 27,113$														 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 -$																						 27,113$																			

Total	Reserves -$																					 -$																					 27,113$											 -$																					 -$																					 -$																					 -$																					 -$																					 -$																					 -$																					 -$																					 -$																					 27,113$																

Total	Expenditures 98,123$											 66,407$											 99,891$											 68,462$											 69,194$											 64,418$											 70,227$											 -$																					 -$																					 -$																					 -$																					 -$																					 536,722$												

Excess	Revenues	(Expenditures) (96,774)$												 42,932$														 695,760$											 (39,245)$												 (31,893)$												 (47,476)$												 (42,716)$												 -$																						 -$																						 -$																						 -$																						 -$																						 480,589$																
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Stoneybrook	South	at	ChampionsGate
Community	Development	District

Long	Term	Debt	Report

INTEREST RATES: 3.500%, 4.000%, 4.625%, 5.000%
MATURITY DATE: 12/15/2047
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $150,900
RESERVE FUND BALANCE $150,900

BONDS OUTSTANDING - 10/30/17 $4,710,000
LESS: PRINCIPAL PAYMENT 12/15/18 ($55,000)
LESS: PRINCIPAL PAYMENT 12/15/19 ($85,000)
LESS: PRINCIPAL PAYMENT 12/15/20 ($90,000)
LESS: PRINCIPAL PAYMENT 12/15/21 ($90,000)
LESS: PRINCIPAL PAYMENT 12/15/22 ($95,000)
LESS: PRINCIPAL PAYMENT 12/15/23 ($95,000)
LESS: PRINCIPAL PAYMENT 12/15/24 ($100,000)
LESS: PRINCIPAL PAYMENT 12/15/25 ($105,000)

CURRENT BONDS OUTSTANDING $3,995,000

INTEREST RATES: 3.500%, 4.000%, 4.500%, 4.625%
MATURITY DATE: 12/15/2049
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $449,947
RESERVE FUND BALANCE $449,947

BONDS OUTSTANDING - 4/29/19 $14,735,000
LESS: PRINCIPAL PAYMENT 6/15/20 ($255,000)
LESS: PRINCIPAL PAYMENT 6/15/21 ($260,000)
LESS: PRINCIPAL PAYMENT 6/15/22 ($270,000)
LESS: PRINCIPAL PAYMENT 6/15/23 ($280,000)
LESS: PRINCIPAL PAYMENT 6/15/24 ($290,000)
LESS: PRINCIPAL PAYMENT 6/15/25 ($300,000)

CURRENT BONDS OUTSTANDING $13,080,000

INTEREST RATES: 2.500%, 3.000%, 3.500%, 3.750%
MATURITY DATE: 12/15/2050
RESERVE FUND DEFINITION 50% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $351,125
RESERVE FUND BALANCE $351,125

BONDS OUTSTANDING - 12/16/20 $12,730,000
LESS: PRINCIPAL PAYMENT 12/15/21 ($265,000)
LESS: PRINCIPAL PAYMENT 12/15/22 ($270,000)
LESS: PRINCIPAL PAYMENT 12/15/23 ($275,000)
LESS: PRINCIPAL PAYMENT 12/15/24 ($280,000)
LESS: PRINCIPAL PAYMENT 12/15/25 ($290,000)

CURRENT BONDS OUTSTANDING $11,350,000

INTEREST RATES: 4.500%, 5.375%, 5.500%
MATURITY DATE: 6/15/2053
RESERVE FUND DEFINITION 10% OF MAXIMUM ANNUAL DEBT SERVICE
RESERVE FUND REQUIREMENT $30,225
RESERVE FUND BALANCE $30,225

BONDS OUTSTANDING - 3/23/23 $4,450,000

CURRENT BONDS OUTSTANDING $4,450,000

SERIES 2020, SPECIAL ASSESSMENT BONDS
FOX SOUTH ASSESSMENT AREA

SERIES 2023, SPECIAL ASSESSMENT BONDS

SERIES 2017, SPECIAL ASSESSMENT BONDS
PARCEL K ASSESSMENT AREA

SERIES 2019, SPECIAL ASSESSMENT BONDS
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Gross	Assessments 1,110,752.16$				 321,198.24$								 990,994.68$								 747,454.45$								 321,542.25$								 3,491,941.78$							
Net	Assessments 1,044,107.03$				 301,926.35$								 931,535.00$								 702,607.18$								 302,249.72$								 3,282,425.27$							

31.81% 9.20% 28.38% 21.41% 9.21% 69.39%

Date Distribution Gross	Amount Commissions Discount/Penalty Interest Net	Receipts O&M	Portion
2017		Debt	
Service	Asmt

2019	Debt	
Service	Asmt

2020		Debt	
Service	Asmt

2023	Debt	
Service	Asmt Total

11/14/25 ACH $16,719.67 $318.02 $818.56 $0.00 $15,583.09 $4,956.83 $1,433.37 $4,422.40 $3,335.58 $1,434.91 $15,583.09
11/21/25 ACH $724.69 $14.50 $0.00 $0.00 $710.19 $225.90 $65.33 $201.55 $152.02 $65.40 $710.20
11/21/25 ACH $343,813.94 $6,601.23 $13,752.62 $0.00 $323,460.09 $102,889.46 $29,752.73 $91,796.27 $69,237.03 $29,784.60 $323,460.09
12/12/25 ACH $2,356,790.10 $45,250.36 $94,271.94 $0.00 $2,217,267.80 $705,290.97 $203,950.28 $629,248.92 $474,608.91 $204,168.72 $2,217,267.80
12/22/25 ACH $295,242.04 $5,679.79 $11,252.61 $0.00 $278,309.64 $88,527.55 $25,599.67 $78,982.81 $59,572.52 $25,627.09 $278,309.64
01/12/26 ACH $8,482.60 $164.88 $238.88 $0.00 $8,078.84 $2,569.80 $743.11 $2,292.73 $1,729.29 $743.91 $8,078.84
01/12/26 ACH $74,797.35 $1,451.06 $2,244.00 $0.00 $71,102.29 $22,616.94 $6,540.18 $20,178.46 $15,219.53 $6,547.19 $71,102.30
01/30/26 ACH $0.00 $0.00 $0.00 $2,078.22 $2,078.22 $661.06 $191.16 $589.79 $444.85 $191.37 $2,078.23
02/09/26 ACH $1,928.07 $38.57 $0.00 $0.00 $1,889.50 $601.03 $173.80 $536.23 $404.45 $173.99 $1,889.50
02/09/26 ACH $109,946.39 $2,154.94 $2,198.90 $0.00 $105,592.55 $33,587.95 $9,712.69 $29,966.61 $22,602.22 $9,723.09 $105,592.56
03/10/26 ACH $428.25 $8.56 $0.00 $0.00 $419.69 $133.50 $38.60 $119.11 $89.84 $38.65 $419.70
03/10/26 ACH $43,857.95 $867.97 $459.50 $0.00 $42,530.48 $13,528.53 $3,912.07 $12,069.93 $9,103.70 $3,916.26 $42,530.49
04/08/26 ACH $7,670.63 $153.40 $0.00 $0.00 $7,517.23 $2,391.16 $691.46 $2,133.35 $1,609.07 $692.20 $7,517.24
04/08/26 ACH $70,631.25 $1,412.17 $23.34 $0.00 $69,195.74 $22,010.48 $6,364.81 $19,637.39 $14,811.43 $6,371.63 $69,195.74
04/24/26 ACH $0.00 $0.00 $0.00 $169.52 $169.52 $53.92 $15.59 $48.11 $36.29 $15.61 $169.52
05/08/26 ACH $42,515.97 $850.32 $0.00 $0.00 $41,665.65 $13,253.43 $3,832.52 $11,824.49 $8,918.58 $3,836.62 $41,665.64

$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
$0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

TOTAL 3,373,548.90$														 64,965.77$																		 125,260.35$																 2,247.74$																					 3,185,570.52$					 1,013,298.51$				 293,017.37$								 904,048.15$								 681,875.31$								 293,331.24$								 3,185,570.58$							

97.05% Net	Percent	Collected
96,854.75$											 Balance	Remaining	to	Collect

Stoneybrook	South	at	ChampionsGate
COMMUNITY	DEVELOPMENT	DISTRICT

Special	Assessment	Receipts
Fiscal	Year	2026

ON	ROLL	ASSESSMENTS
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Stoneybrook	South	at	ChampionsGate
COMMUNITY	DEVELOPMENT	DISTRICT

Date Requisition # Contractor Description Requisition
Fiscal Year 2026

TOTAL -$                      

Fiscal Year 2026
10/1/25 Interest 237.00$                
10/2/25 Transfer from Reserve 1,186.08               
11/3/25 Interest 242.18                  
11/4/25 Transfer from Reserve 1,186.99               
12/1/25 Interest 224.70                  
12/2/25 Transfer from Reserve 1,081.20               
1/2/26 Interest 225.96                  
1/5/26 Transfer from Reserve 1,066.72               
2/2/26 Interest 224.38                  
2/3/26 Transfer from Reserve 1,042.87               
3/2/26 Interest 206.23                  
3/3/26 Transfer from Reserve 941.77                  
4/1/26 Interest 231.78                  
4/2/26 Transfer from Reserve 1,042.65               

TOTAL 9,140.51$             

Project (Construction) Fund at 09/30/25 70,263.71$           
Interest Earned/Transferred Funds thru 4/30/26 9,140.51               

Requisitions Paid thru 4/30/26 -                        

79,404.22$           

Special Assessment Bonds, Series 2020

Remaining Project (Construction) Fund
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Stoneybrook	South	at	ChampionsGate
COMMUNITY	DEVELOPMENT	DISTRICT

Date Requisition # Contractor Description Requisition
Fiscal Year 2026

3/16/26 9 Lennar Homes LLC Reimbursement Construction costs for Fox North Utilities & Tract X infrastructure. 154,474.53$    

TOTAL 154,474.53$    

Fiscal Year 2026
10/1/25 Interest 103.47$    
10/2/25 Transfer from Reserve 510.49 
11/3/25 Interest 105.71 
11/4/25 Transfer from Reserve 510.88 
12/1/25 Interest 98.06 
12/2/25 Transfer from Reserve 465.35 
1/2/26 Interest 98.59 
1/5/26 Transfer from Reserve 459.12 
2/2/26 Interest 97.88 
2/3/26 Transfer from Reserve 448.85 
2/3/26 Transfer from Reserve 120,900.00           
3/2/26 Interest 217.33 
3/3/26 Transfer from Reserve 277.96 
4/1/26 Interest 223.33 
4/2/26 Transfer from Reserve 89.77 

TOTAL 124,606.79$    

Project (Construction) Fund at 09/30/25 30,676.13$    
Interest Earned/Transferred Funds thru 4/30/26 124,606.79           

Requisitions Paid thru 4/30/26 (154,474.53)          

808.39$    

Special Assessment Bonds, Series 2023

Remaining Project (Construction) Fund
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SECTION 3 
  



MARY JANE ARRINGTON
OSCEOLA COUNTY SUPERVISOR OF ELECTIONS

April27,2026

Ms. lman Sakalla
Recording Secretary

Stoneybrook South at ChampionsGate Community Development District

c/o Governmental Management Services

219 East Livingston Street

Orlando, FL 3280'1

isakalla@gmscfl.com

RE: Stoneybrook South at ChampionsGate Community Development District - Registered

Voters

Dear Ms. Sakalla

Thank you for your letter requesting confirmation of the number of registered voters within

the Stoneybrook South at ChampionsGate Community Development District as of April 15,

2026.

The number of registered voters within the Stoneybrook South at ChampionsGate CDD is

665, as of April 15,2026.

lf I can be of further assistance, please contact me at 407 .742.6000.

Respectfully yours,

ry
Mary Jane

Supervisor

Arrington
of Elections

2509 East Irlo Bronson Memorial Highway' Kissimmee, FL34744
407.742.6000 . Fax: 407.742.6001 . www.voteosceola.com

tlito
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